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 �%HOLHIV��7HDFKLQJV�DQG�6RXUFHV� 

6WUXFWXUH�RI�WKH�&DWKROLF�&KXUFK 

&RVPRORJLFDO�7KHRU\�-�$�WKHRU\�E\�7KRPDV�$TXL�QDV�WR�SURYH�WKH�H[LVWHQFH�RI�*RG� 
 0RQRWKHLVW� -�$�EHOLHYHU�LQ�2QH�*RG��HJ�&KULV�WLDQ��-HZ��0XVOLP�� 
 $SRVWROLF�6XFFHVVLRQ�-�/LQHDJH�IURP�WKH�$SRV�WOHV�WR�WKH�SUHVHQW�GD\�3RSH�DQG�%LVKRSV��JLYLQJ�WKHP�DXWKRULW\�ZLWKLQ�&KULVWLDQLW\� 
       

 &KXUFK�&RXQFLO�-�WKURXJKRXW�KLVWRU\� WKHUH�KDYH�EHHQ�PHHWLQJV�RI�%LVKRSV�DQG�3RSHV�WR�GLVFXVV�DQG�GH�ILQH�FKXUFK�GRFWULQH��7KH�ODVW�ZDV�9DWLFDQ�,,�LQ�WKH�����V��7KHUH�KDYH�EHHQ����FRXQFLOV�LQ�DOO� 
 ,QIDOOLELOLW\�-�WKH� DELOLW\� RI� WKH�3RSH� WR�PDNH�D�SURQRXQFHPHQW�RQ�IDLWK�DQG�PRUDOV�WR�WKH�ZKROH�&DWK�ROLF�&KXUFK��7KLV�ZDV�GHILQHG�LQ�WKH���WK�&HQWXU\�DW�9DWLFDQ�,�� 
 %LVKRS-�FRPHV�IURP�WKH�¶HSLVNRSH·�ZKLFK�PHDQV�RYHUVH�HU� 
 (QF\FOLFDOV�-�OHWWHUV�ZULWWHQ�WR�WKH�FKXUFK�E\�3RSHV���7KH�PRVW�UHFHQW�ZDV�¶7KH�-R\�RI�WKH�*RVSHO·�E\�3RSH�)UDQFLV��7KHVH�DUH�YHU\�LPSRUWDQW� 
 0DJLVWHULXP�-�WKH�WHDFKLQJ�RI�WKH�3RSH�DQG�%LVKRSV�WR�GHILQH�ODZV�DQG�WHDFKLQJV�DERXW�WKH�&KXUFK��JXLGHG�E\�WKH�+RO\�6SLULW� 
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7KH�3RSH�LV�FDOOHG�WKH�%LVKRS�RI�5RPH��6XFFHVVRU�RI�6W�3HWHU�DQG�3RQWLII��EULGJH�EXLOGHU���9LFDU�RI�&KULVW�WKLV�PHDQV�KH�WDNHV�WKH�SODFH�RI��RU�DFWV�LQ��SODFH�RI�&KULVW� 
 7KH�3RSH�LV�DEOH�WR�PDNH�,QIDOOLEOH�VWDWHPHQWV��EXW�KDV�RQO\�GRQH�VR�RQ�WZR�RFFDVLRQV��,PPDFXODWH�&RQFHSWLRQ�RI�0DU\��������DQG�WKH�$VVXPSWLRQ�RI�0DU\��������+H�XVHV�LQIDOOLELOLW\�ZKHQ�VSHDNLQJ�([�&DWKHGUD� �IURP�WKH�FKDLU�� � WR� WKH�ZKROH� FKXUFK�RQ�PDWWHUV�RI�IDLWK�DQG�PRUDOV��,QIDOOLELOLW\�FRPHV�IURP�WKH�3HWULQH�3URPLVH�DQG�-HVXV·�SURPLVH�WR�VHQG�WKH�+RO\�6SLULW�WR�KHOS�DQG�JXLGH�WKH�FKXUFK�LQ�WKH�$FWV�RI�WKH�$SRVWOHV� 
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)RXQGDWLRQV�RI�%HOLHI 
0RVW�&DWKROLFV�DUH�LQIOXHQFHG�E\�SDUHQWV�DQG�IDPLO\�FRPPXQLW\�PHPEHUV��2U�WKH\�PD\�EH�LQ�VSLUHG�LQ�WKHLU�EHOLHI�E\�VRPHRQH��D�WHDFKHU�SULHVW�RU�D�VDLQW���RU�KDG�VRPH�VRUW�RI�P\VWLFDO�H[SHULHQFH�YLVLRQ�LQQHU�YRLFH��WKLQN�-RKQ�3ULG�PRUH�*RGV�*DQJVWHU�� 
 0DQ\�&DWKROLFV�DUH�EURXJKW�XS�JRLQJ�WR�0DVV��JR�LQJ�WKURXJK�WKH�VDFUDPHQWV�DQG�VRPH�H[SHULHQFH�&DWKROLF�VFKRROLQJ��)DLWK�EHFRPHV�SDUW�RI�OLIH� 
 5HDVRQ�DQG�5HYHODWLRQ-�7KH�%LEOH��WKDW�ZDV�IL�QDOLVHG�E\�WKH�&DWKROLF�&KXUFK�DURXQG�WKH��WK�&HQWXU\��LV�UHIHUUHG�WR�DV�WKH�¶:RUG�RI�*RG·���7KH�&KXUFK�WHDFKHV�WKURXJK�GRFXPHQWV�VXFK�DV�¶9HUEXP�'HL·�WKDW�UHDGLQJ�DQG�SUD\LQJ�ZLWK�WKH�%LEOH�LV�LPSRUWDQW�DV�LW�RQH�LPSRUWDQW�ZD\�WKDW�*RG�VSHDNV�WR�XV��,W�DOVR�KDV�DXWKRULW\�RQ�ZKDW�WR�EHOLHYH�DQG�KRZ�WR�DFW��7KLV�LV�VRPHWLPHV�FDOOHG�3URSRVLWLRQDO�5HYHODWLRQ-�RU�*RG�UHYHDOLQJ�+LP�VHOI�GLUHFWO\�WKURXJK�WKH�%LEOH� 
     

1RQ�3URSRVLWLRQDO�5HYHODWLRQ�LV�ZKHQ�*RG�UH�YHDOV�KLPVHOI�WKURXJK�SHUVRQDO�UHOLJLRXV�H[SH�ULHQFHV�LH�PLUDFOHV�SUD\HUV�YLVLRQV� 
 5HDVRQ�-�7KURXJKRXW�KLVWRU\��VRPH�KDYH�WULHG�WR�XVH�UHDVRQ�WR�SURYH�*RG�H[LVWV�� 
 6W�7KRPDV�$TXLQDV�GHYHORSHG�WKH�&RVPRORJL�FDO�$UJXPHQW�LQ�WKH���WK�&HQWXU\���7KLV�VWDWHG�WKDW�HYHU\WKLQJ�KDG�WR�FRPH�IURP�VRPHWKLQJ�HJ�WKH�FKDLU�FDPH�IURP�ZRRG��ZKLFK�FDPH�IURP�D�WUHH��ZKLFK�JUHZ�EHFDXVH�LW�ZDV�SODQW�HG�E\�D�SHUVRQ��WKH�SHUVRQ�FDPH�IURP�KLV�SDU�HQWV�HWF�HWF���$TXLQDV�DUJXHG�WKDW�WKHUH�PXVW�EH�RQH�WKLQJ�WKDW�VWDUWHG�WKH�XQLYHUVH���7KLV�¶WKLQJ·�KDG�WR�EH�HWHUQDO��RU�HOVH�LW�ZRXOG�KDYH�QHHGHG�VRPHWKLQJ�WR�EULQJ�LW�LQWR�EHLQJ���$TXL�QDV�FDOOHG�WKLV�WKH�3ULPH�0RYHU���+H�VWDWHG�WKDW�WKH�RQO\�H[SODQDWLRQ�IRU�WKH�3ULPH�0RYHU�ZDV�*RG�DQG�WKHUHIRUH�*RG�PXVW�H[LVW� 
  
     7KH�&KXUFK 

7KH�&KXUFK�ZDV�IRXQGHG�E\�-HVXV�&KULVW�ZKR�JDYH�6W�3HWHU�WKH�UROH�RI�OHDGHU����6LQFH�WKHQ�WKH�%LVKRS�RI�5RPH�KDV�EHHQ�JLYHQ�WKH�WLWOHV�RI�3RSH��DQG�6XFFHVVRU�RI�6W�3HWHU����+H�LV�OHDGHU�RI�WKH�&DWKROLF�&KXUFK� 
 7KH�WHDFKLQJ�RI�$SRVWROLF�6XFFHVVLRQ�LV�EDVHG��RQ�0DWWKHZ������-���¶<RX�DUH�3HWHU�WKH�5RFN�DQG�RQ�\RX�,�ZLOO�EXLOG�P\�FKXUFK��ZKDWHYHU�\RX�FRQVLGHU�SHUPLWWHG��RQ�HDUWK�ZLWK�EH�FRQVLGHUHG�SHUPLWWHG�LQ�KHDYHQ�ZKDWHYHU�\RX�FRQVLGHU�IRUELG�RQ�HDUWK�ZLOO�EH�FRQVLGHUHG�IRUELGGHQ�LQ�KHDYHQ�·�7KLV�LV�NQRZQ�DV�WKH�3HWULQH�3URPLVH��� 
7KLV�PHDQV�WKH�3RSH�KDV�WKH�DXWKRULW\�WR�LQWHUSUHW�WKH�%LEOH�DQG�PDNH�&KXUFK�ODZV��7KH�OLQHDJH�RI�3RSHV�DQG�%LVKRSV�LV�FDOOHG�$SRVWROLF�6XFFHVVLRQ��7KLV�6XF�FHVVLRQ�LV�SDVVHG�GRZQ�WKURXJK�WKH����RULJLQDO�$SRV�WOHV��7KH�WHDFKLQJ�DXWKRULW\�RI�WKH�3RSH�DQG�WKH�ELVK�RSV�LV�FDOOHG�WKH�0DJLVWHULXP�� 
 
      

7KH�(SLVFRSDF\ 
7KH�(SLVFRSDF\�UHIHUV�WR�WKH�OLQH�RI�%LVKRSV�IURP�WKH����$SRVWOHV�WR�WKH�SUHVHQW�GD\���7KH\�DUH�VHHQ�DV�KDYLQJ�DXWKRULW\�WR�WHDFK�DQG�SUHDFK�ZLWKLQ�WKHLU�'LRFHVH��7KH�3RSH�FDQ�RYHUUXOH�RU�UHPRYH�WKHP� 
$�%LVKRS�PXVW�EH�RUGDLQHG�E\�D�%LVKRS�RU�VRPHRQH�RI�HTXLYDOHQW��D�&DUGLQDO�RU�3RSH���(DFK�FRXQWU\�LV�GLYLGHG�XS�LQWR�D�QXPEHU�RI�'LRFHVHV�WKDW�DUH�UXQ�E\�D�%LVKRS� 
%LVKRSV�DUH�RIWHQ�UHIHUUHG�WR�DV�VKHSKHUGV��WKH\�KDYH�D�FUR]LHU��VKHSKHUG·V�VWDII��WR�V\PEROL]H�WKLV� 
7KH�%LVKRSV�KDYH�PDQ\�UROHV�-�WR�RUGDLQ�3ULHVWV�DQG�'HDFRQV��RYHUVHH�DOO�&DWKROLF�(GXFDWLRQ�DQG�3DULVK�OLIH��ZULWH�SDVWRUDO�OHWWHUV�DQG�SHUIRUP�&RQILUPDWLRQV�� 
:KHQ�JURXSV�RI�%LVKRSV�PHHW�DW�D�ORFDO�OHYHO�RU�DQ�LQWHUQDWLRQDO�OHYHO�WR�GLVFXVV�WKH�&KXUFK�LW�LV�FDOOHG�D�6\QRG� 
     



3UDFWLFHV�DQG�ZD\V�RI�OLIH� 

5HVSHFWLQJ�RQHVHOI�UHVSHFWLQJ�RQHVHOI 
&KULVWLDQ�DWWLWXGHV�WRZDUGV�GUXJV�DQG�DOFRKRO 
7KH�NH\�&KULVWLDQ�WHDFKLQJ�LQ�UHODWLRQ�WR�WKH�XVH�RI�GUXJV�DQG�DOFRKRO�LV�
WKDW�WKH�SK\VLFDO�ERG\�LV�WKH�QDWXUDO�KRPH�RI�WKH�VRXO��DQG�LV�WKHUHIRUH�
SUHFLRXV�DQG�VDFUHG� 
¶<RXU�ERG\�LV�D�WHPSOH�RI�WKH�+RO\�6SLULW�·����&RULQWKLDQV������ 
6R��&KULVWLDQV�GR�QRW�DSSURYH�RI�WKH�WDNLQJ�RI�LOOHJDO�GUXJV��LQFOXGLQJ�PRVW�
UHFUHDWLRQDO�GUXJV��HVSHFLDOO\�WKRVH�ZKLFK�FDQ�DOWHU�WKH�PLQG�DQG�PDNH�
SHRSOH�LQFDSDEOH�RI�SUD\LQJ�RU�EHLQJ�DOHUW�WR�*RG��� 
&KULVWLDQV�FDQ�WDNH�SUHVFULSWLRQ�GUXJV�ZKHQ�DSSURSULDWH� 
$OFRKRO��WREDFFR�DQG�FDIIHLQH�DUH�H[DPSOHV�RI�UHFUHDWLRQDO�GUXJV�ZKLFK�
DUH�QRW�IRUELGGHQ�WR�5RPDQ�&DWKROLFV�DV�ORQJ�DV�WKH\�DUH�QRW�DEXVHG� 
7KH�5RPDQ�&DWKROLF�&KXUFK�VD\V� 
´7KH�XVH�RI�GUXJV�LQIOLFWV�YHU\�JUDYH�GDPDJH�RQ�KXPDQ�KHDOWK�DQG�OLIH��
7KHLU�XVH��H[FHSW�RQ�VWULFWO\�WKHUDSHXWLF�JURXQGV��LV�D�JUDYH�RIIHQFH�µ 
&KULVWLDQ�DWWLWXGHV�WRZDUGV�IRRG 
7KH�&DWKROLF�&KXUFK�EHOLHYHV�WKDW�KXPDQ�EHLQJV�DUH�SHUPLWWHG�WR�SDUWLFL�
SDWH�LQ�OHJLWLPDWH�SOHDVXUHV��6RFLHW\�KRZHYHU��RIWHQ�OXUHV�SHRSOH�LQWR�
H[FHVV�LQ�WKH�GLUHFWLRQ�RI�HLWKHU�H[WUHPH� 
(QMR\LQJ�D�JRRG�PHDO�LV�D�JRRG�WKLQJ��EXW�LI�\RX�FRQWLQXDOO\�HDW�PRUH�WKDQ�
\RX�QHHG�WKHQ�\RX�EHFRPH�REHVH�–�ZKLFK�FDQ�UHVXOW�LQ�PDMRU�KHDOWK�SURE�
OHPV��,W�LV�DOVR�JOXWWRQ\��ZKLFK�LV�D�VLQ��2Q�WKH�RWKHU�KDQG��LI�\RX�GHSULYH�
\RXUVHOI�RI�IRRG�XQWLO�\RXU�KHDOWK�VXIIHUV��DOO�IRU�WKH�VDNH�RI�ORRNLQJ�JRRG�
–�WKDW·V�YDQLW\� 
%RWK�JOXWWRQ\�DQG�YDQLW\�ZRXOG�EH�FRQVLGHUHG�D�ODFN�RI�UHVSHFW�IRU�¶7KH�
6DQFWLW\�RI�/LIH·�–�WKH�EHOLHI�WKDW�OLIH�LV�KRO\�DQG�EHORQJV�WR�*RG�� 
&KULVWLDQ�DWWLWXGHV�WRZDUGV�RFFXSDWLRQ 
$JDLQ�¶7KH�6DQFWLW\�RI�/LIH·�LVVXH�WKDW�DOO�OLIH�LV�KRO\�DQG�EHORQJV�WR�*RG�
VKRXOG�JRYHUQ�D�&DWKROLF·V�FKRLFH�RI�RFFXSDWLRQ� 
&DWKROLFV�VKRXOG�QRW�FKRRVH�DQ�RFFXSDWLRQ�ZKLFK�LV�XQODZIXO�IRU�H[DPSOH�D�
GUXJ�WUDIILFNHU�RU�SURVWLWXWH��$W�WKH�VDPH�WLPH�WKH\�VKRXOG�QRW�FKRRVH�
DQ�RFFXSDWLRQ�WKDW�GLVUHVSHFWV�WKH�EDVLF�KXPDQ�ULJKWV�DQG�GLJQLW\�RI�
WKHPVHOYHV�RU�RWKHUV�IRU�H[DPSOH�VH[�WUDIILFNLQJ�RU�ZRUNLQJ�LQ�WKH�SRU�
QRJUDSK\�LQGXVWU\�� 
:KHQ�FKRRVLQJ�DQ�RFFXSDWLRQ��&KULVWLDQV�FRQVLGHU�MREV�ZKHUH�WKH\�DUH�
DEOH�WR�DFW�DV�ZLWQHVVHV�WR�WKH�WHDFKLQJV�RI�-HVXV�&KULVW�� 
 

:KDW�LW�PHDQV�WR�EH�KXPDQ 
+XPDQV�DUH�FUHDWHG�LQ�WKH�LPDJH�DQG�OLNHQHVV�RI�*RG 
&KULVWLDQV�EHOLHYH�WKDW�HDFK�KXPDQ�EHLQJ�LV�FUHDWHG�LQ�WKH�LPDJH�DQG�OLNH�QHVV�RI�*RG�DQG�WKHUHIRUH�UHIOHFW�*RG�LQ�D�XQLTXH�ZD\� 
+XPDQV�KDYH�IUHH�ZLOO 
*RG�KDV�JLYHQ�KXPDQV�IUHH�ZLOO�–�WKH�DELOLW\�WR�FKRRVH�EHWZHHQ�ULJKW�DQG�ZURQJ�IRU�WKHPVHOYHV��*RG�KDV�VKRZQ�SHRSOH�KRZ�WKH\�VKRXOG�OLYH�EXW�LW�LV�XS�WR�KXPDQV�WR�GHFLGH�ZKHWKHU�RU�QRW�WR�IROORZ�*RG·V�LQVWUXFWLRQV� 
+XPDQV�JURZ�DQG�GHYHORS�LQ�WKH�ILYH�IROORZLQJ�ZD\V�� 
6SLULWXDOO\��5HODWLQJ�WR�RU�DIIHFWLQJ�WKH�KXPDQ�VSLULW�RU�VRXO�DV�RSSRVHG�WR�PDWHULDO�RU�SK\VLFDO�WKLQJV� 
,QWHOOHFWXDOO\��5HODWLQJ�WR�D�SHUVRQV�PHQWDO�SRZHUV� 
3K\VLFDOO\��5HODWLQJ�WR�WKH�ERG\�DV�RS�SRVHG�WR�WKH�PLQG� 
6RFLDOO\��5HODWLQJ�WR�KRZ�WKH\�LQWHUDFW�ZLWK�RWKHU�KXPDQ�EHLQJV� 
(PRWLRQDOO\��5HODWLQJ�WR�WKH�DZDUHQHVV��FRQWURO��DQG�H[SUHVVLRQ�RI�RQH
V�HPR�WLRQV��DQG�WKH�DELOLW\�WR�KDQGOH�LQWHU�SHUVRQDO�UHODWLRQVKLSV�WKRXJKWIXOO\�DQG�FRPSDVVLRQDWHO\� 
 

 
 

 
 
 
 
 
� 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
 

+RZ�FDQ�&KULVWLDQV�EH�UHVSRQVLEOH�FLWL]HQV�RI�WKH�ZRUOG" 
0XOWL-FXOWXUDOLVP�DV�D�EHQHILW�DQG�D�FKDOOHQJH� 

7KH� 8QLWHG� .LQJGRP� KDV� D� YHU\� VWURQJ� VSLULWXDO� KHULWDJH� EDVHG� RQ� WKH�&KULVWLDQ� UHOLJLRQ� DQG� WKLV� UHPDLQV� WKH� FDVH� WRGD\�� $W� WKH� VDPH� WLPH� WKH�8QLWHG�.LQJGRP�LV�PRUH�D�PXOWL-IDLWK�VRFLHW\�WKDQ�DQ\�RWKHU�LQ�WKH�(XURSHDQ�8QLRQ� 
3ULRU� WR� WKH� 6HFRQG� :RUOG� :DU� WKHUH� ZHUH� FRPSDUDWLYHO\� IHZ� SHRSOH�EHORQJLQJ�WR�D�QRQ-&KULVWLDQ�UHOLJLRQ�LQ�WKH�8QLWHG�.LQJGRP��7KH�ILUVW�ZDYH�RI�LPPLJUDQWV��DIWHU�������ZDV�PDLQO\�:HVW�,QGLDQ�DQG�&KULVWLDQ��DQG�WKH\�VRRQ�EHJDQ�WR�IRUP�WKHLU�RZQ�FKXUFKHV��7KHQ�LQ�WKH�����·V�WKHUH�ZDV�D�ODUJH�LQIOX[�IURP�,QGLD��3DNLVWDQ��%DQJODGHVK�DQG�+RQJ�.RQJ��IROORZHG�ODWHU�E\�SHRSOH�IURP�7DQ]DQLD�� 8JDQGD� DQG� .HQ\D�� 7KLV� OHG� WR� WKH� JURZWK� RI� VLJQLILFDQW�FRPPXQLWLHV��RI�+LQGXV��0XVOLPV�DQG�6LNKV�LQ�WKH�8.� 
7KH�%HQHILWV�RI�D�PXOWL-IDLWK�VRFLHW\ 

,W� LQFUHDVHV�WROHUDQFH�DQG�XQGHUVWDQGLQJ�DV�SHRSOH�UHDOLVH�WKDW�HYHU\RQH�LV�HQWLWOHG�WKHLU�RZQ�RSLQLRQ�RQ�UHOLJLRQ� 3HRSOH� DUH� JLYHQ� DQ� LQVLJKW� LQWR� WKH� EHOLHIV� DQG� SUDFWLFHV� RI� RWKHU�UHOLJLRQV�� /LYLQJ� LQ� D�PXOWL-IDLWK� VRFLHW\� KHOSV� WKH� UHOLJLRXV� EHOLHYHU� WR� WKLQN� DERXW�WKHLU�RZQ�IDLWK�DQG�EHOLHIV� ,GHDOO\�� OLYLQJ� LQ� D� PXOWL� –� IDLWK� VRFLHW\�� VKRXOG� VWRS� UHOLJLRXV� FRQIOLFWV�EHFDXVH�WR�EH�WUXO\�PXOWL-�IDLWK�PHDQV�WKHUH�LV�UHOLJLRXV�IUHHGRP�� 
,VVXHV�UDLVHG�LQ�D�PXOWL�–�IDLWK�VRFLHW\ 

&RQYHUVLRQ�–�&RQYHUVLRQ�LV�DQ�LVVXH�EHFDXVH�WKH�WHDFKLQJV�RI�UHOLJLRQV�DQG�WKH�IDFWV�RI�D�PXOWL�–�IDLWK�VRFLHW\�FRQIOLFW�ZLWK�HDFK�RWKHU��7KH\�PD\�EHOLHYH�WKDW� WKHLU�UHOLJLRQ� LV� WKH�RQO\�WUXH�UHOLJLRQ�DQG�WKDW�DOO�RWKHU�UHOLJLRQV�DUH�PLVWDNHQ� ,QWHU� –� IDLWK� PDUULDJHV� –� 2IWHQ� WKHUH� FDQ� EH� QR� UHOLJLRXV� ZHGGLQJ�FHUHPRQ\�EHFDXVH�ERWK�FRXSOHV�PXVW�EH�PHPEHUV�RI�WKH�VDPH�UHOLJLRQ�IRU�D�UHOLJLRXV�ZHGGLQJ�FHUHPRQ\�WR�EH�DOORZHG�� %ULQJLQJ� XS� FKLOGUHQ� –� 0RVW� UHOLJLRQV� HQFRXUDJH� SDUHQWV� WR� HQVXUH� WKDW�WKHLU�FKLOGUHQ�DUH�EURXJKW�XS�LQ�WKHLU�UHOLJLRQ��DQG�EHFRPH�PHPEHUV�RI�LW�� FRQVHTXHQWO\� PDQ\� SDUHQWV� GR� QRW� ZDQW� WKHLU� FKLOGUHQ� WR� OHDUQ�DERXW�RWKHU�UHOLJLRQV� 
 
 
 
 
 
 
 
 
 
 

6HUYLQJ�RWKHUV 
&KULVWLDQV�RIWHQ�KDYH�MREV�ZKLFK� LQYROYH� VHUYLQJ�RWKHUV�� &KULVWLDQV� FDQ� EH�IRXQG� LQ� FDULQJ�SURIHVVLRQV� VXFK� DV�WHDFKLQJ�� QXUVLQJ� DQG�VRFLDO�ZRUN� 
6KRZLQJ� FRPSDVVLRQ� WR�WKRVH�ZKR�VXIIHU 
0DQ\� &KULVWLDQV�� LQVSLUHG�E\� WKHLU� EHOLHIV�� VSHQG�WLPH�ZRUNLQJ�IRU�FKDULWLHV�IRU� H[DPSOH� LQYROYLQJ�WKHPVHOYHV� ZLWK� WKH� ZRUN�RI� &$)2'� ZKR� KHOS�UHOLHYH� SRYHUW\� DQG�VXIIHULQJ�RYHUVHDV� 
&DULQJ�IRU�WKH�SODQHW 
&KULVWLDQV� VHH� WKHPVHOYHV�DV�JLIWV�IURP�*RG�FUHDWHG�LQ� +LV� LPDJH� DQG� OLNHQHVV��:H� DUH� WKHUHIRUH� XQLTXH�DQG� KDYH� D� XQLTXH�UHVSRQVLELOLW\� WR� EH�VWHZDUGV�RI�WKH�ZRUOG�DQG�FDUH� IRU� HYHU\WKLQJ� ZKLFK�*RG�FUHDWHG��&DWKROLFV�ZLOO�FDUH� IRU� WKH� HQYLURQPHQW�E\� UHF\FOLQJ�� UHVSHFWLQJ�QDWXUDO�UHVRXUFHV� 
 
 
 
� 
 

,GHQWLW\��'LYHUVLW\�DQG�%HORQJLQJ� 



:KDW�LV�HFXPHQLVP" 
(FXPHQLVP� UHIHUV� WR� WKH� ¶FRPLQJ� WRJHWKHU·� RI� GLIIHUHQW� &KULVWLDQ� GHQRPLQDWLRQV� ZKLFK� KDYH� EHHQ� GLYLGHG�VLQFH�WKH�VSOLWV�LQ�WKH�&KXUFK�LQ�HDUOLHU�DJHV��&DWKROLFV�DQG�3URWHVWDQWV�GR�QRW�DJUHH�RQ�LVVXHV�VXFK�DV�WKH�QDWXUH�RI�WKH�(XFKDULVW�–�&DWKROLFV�EHOLHYH�WKDW�WKH�EUHDG�DQG�ZLQH�EHFRPH�WKH�%RG\�DQG�%ORRG�RI�&KULVW�–�PDQ\�3URWHVWDQWV�GR�QRW�� 
0DQ\� &KULVWLDQV� EHOLHYHG� WKDW� WKH� LPDJH� RI� D� GLYLGHG� &KXUFK� KLQGHUHG� &KULVWLDQ� HIIRUWV� WR� SUHVHQW� WKH�&KULVWLDQ�PHVVDJH�WR�WKH�ZRUOG��'LYLVLRQV�DPRQJ�&KULVWLDQV�VHHPHG�WR�FRQWUDGLFW�-HVXV·�SUD\HU��´0D\�WKH\�DOO�EH�RQH��MXVW�DV��)DWKHU��\RX�DUH�LQ�PH�DQG�,�DP�LQ�\RX�µ��-RKQ������� 
7KH�(FXPHQLFDO�0RYHPHQW�EHJDQ�LQ�WKH�HDUO\���WK�FHQWXU\�DQG�HQFRXUDJHV�&KULVWLDQV�WR ZRUN�WRJHWKHU�DQG�VHHN�XQLW\��(FXPHQLFDO�DFWLYLWLHV�PD\�LQFOXGH�SUD\HU��VKDUHG�ZRUVKLS��MRLQW GLVFXVVLRQ�DQG�VWXG\��MRLQW�VRFLDO�DFWLRQ�DQG�FR-RSHUDWLRQ�LQ�FKDULWDEOH�DFWLYLWLHV��,Q�VRPH SODFHV�WKHUH�DUH�ORFDO�RU�QDWLRQDO�FRXQFLOV�RI�FKXUFKHV�RU�LQWHU-FKXUFK�FOHUJ\�IHOORZVKLSV� 
+RZ�KDV�WKH�HFXPHQLFDO�PRYHPHQW�ZRUNHG�LQ�SUDFWLFH" 

7KH�7DL]H�&RPPXQLW\ 
7KH�7DL]H� FRPPXQLW\� ZDV� IRXQGHG� LQ� ����� E\� %URWKHU� 5RJHU�6FKXOW]� DW� 7DL]H�� D� VPDOO� YLOODJH� LQ� 6RXWK� –�(DVWHUQ�)UDQFH��,W�ZDV�VHW�XS�DV�DQ�HFXPHQLFDO�FRPPXQLW\�WR�ZRUN�IRU�UHFRQFLOLDWLRQ�DPRQJ�&KULVWLDQV��7RGD\�7DL]p� LV� RQH�RI� WKH�ZRUOG
V�PRVW� LPSRUWDQW� VLWHV�RI�&KULVWLDQ� SLOJULPDJH�� (DFK�\HDU� WHQV�RI� WKRXVDQGV�RI�\RXQJ�SLOJULPV�IORFN�WR�WKH�VPDOO�YLOODJH�RI�7DL]p�LQ�FHQWUDO�)UDQFH�WR�VKDUH�LQ�WKH�FRPPXQLW\
V�ZD\�RI�OLIH�DQG�FHOHEUDWH�ZKDW�XQLWHV�XV�DV�D�&KULVWLDQ�FRPPXQLW\� 

5HYLVLRQ�TXHVWLRQV D��'HVFULEH�KRZ�5RPDQ�&DWKROLFV�FDQ�VKRZ�WKDW�WKH\�DUH�UHVSRQVLEOH�FLWL]HQV�RI�WKH�ZRUOG������ 
E��([SODLQ�ZKDW�HFXPHQLVP�LV���� 
F��([SODLQ�WKH�ZRUN�RI�WKH�7DL]H�FRPPXQLW\���� 
G��¶&KULVWLDQV�KDYH�IDU�PRUH�LQ�FRPPRQ�ZLWK�ZKDW�WKH\�EHOLHYH�WKDQ�LQ�ZKDW�GLYLGHV�WKHP�· 
'R�\RX�DJUHH"�*LYH�WZR�UHDVRQV�IRU�\RXU�DQVZHU��<RX�PXVW�LQFOXGH�UHIHUHQFH�WR�UHOLJLRXV�EHOLHI�LQ�\RXU�DQVZHU����� 
H��¶$OO�VRFLHWLHV�VKRXOG�EH�PXOWL�–�IDLWK�VRFLHWLHV· 
'R�\RX�DJUHH"�*LYH�UHDVRQV�RU�HYLGHQFH�WR�VKRZ�WKDW�\RX�KDYH�FRQVLGHUHG�PRUH�WKDQ�RQH�SRLQW�RI�YLHZ�� <RX�PXVW�LQFOXGH�UHIHUHQFH�WR�UHOLJLRXV�EHOLHI�LQ�\RXU�DQVZHU������ 
 

 

�ĐƵŵĞŶŝƐŵ 



 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
 
 

:KDW�LW�PHDQV�WR�EH�KXPDQ" 5HVSHFWLQJ�RQHVHOI�UHVSHFWLQJ�RQHVHOI 
&KULVWLDQ�DWWLWXGHV�WRZDUGV�GUXJV�DQG�DOFRKRO 
7KH�NH\�&KULVWLDQ�WHDFKLQJ�LQ�UHODWLRQ�WR�WKH�XVH�RI�GUXJV�DQG�DOFRKRO�LV�
WKDW�WKH�SK\VLFDO�ERG\�LV�WKH�QDWXUDO�KRPH�RI�WKH�VRXO��DQG�LV�WKHUHIRUH�
SUHFLRXV�DQG�VDFUHG� 
¶<RXU�ERG\�LV�D�WHPSOH�RI�WKH�+RO\�6SLULW�·����&RULQWKLDQV������ 
6R��&KULVWLDQV�GR�QRW�DSSURYH�RI�WKH�WDNLQJ�RI�LOOHJDO�GUXJV��LQFOXGLQJ�
PRVW�UHFUHDWLRQDO�GUXJV��HVSHFLDOO\�WKRVH�ZKLFK�FDQ�DOWHU�WKH�PLQG�DQG�
PDNH�SHRSOH�LQFDSDEOH�RI�SUD\LQJ�RU�EHLQJ�DOHUW�WR�*RG��� 
&KULVWLDQV�FDQ�WDNH�SUHVFULSWLRQ�GUXJV�ZKHQ�DSSURSULDWH� 
$OFRKRO��WREDFFR�DQG�FDIIHLQH�DUH�H[DPSOHV�RI�UHFUHDWLRQDO�GUXJV�ZKLFK�
DUH�QRW�IRUELGGHQ�WR�5RPDQ�&DWKROLFV�DV�ORQJ�DV�WKH\�DUH�QRW�DEXVHG� 
7KH�5RPDQ�&DWKROLF�&KXUFK�VD\V� 
´7KH�XVH�RI�GUXJV�LQIOLFWV�YHU\�JUDYH�GDPDJH�RQ�KXPDQ�KHDOWK�DQG�OLIH��
7KHLU�XVH��H[FHSW�RQ�VWULFWO\�WKHUDSHXWLF�JURXQGV��LV�D�JUDYH�RIIHQFH�µ 
&KULVWLDQ�DWWLWXGHV�WRZDUGV�IRRG 
7KH�&DWKROLF�&KXUFK�EHOLHYHV�WKDW�KXPDQ�EHLQJV�DUH�SHUPLWWHG�WR�
SDUWLFLSDWH�LQ�OHJLWLPDWH�SOHDVXUHV��6RFLHW\�KRZHYHU��RIWHQ�OXUHV�SHRSOH�
LQWR�H[FHVV�LQ�WKH�GLUHFWLRQ�RI�HLWKHU�H[WUHPH� 
(QMR\LQJ�D�JRRG�PHDO�LV�D�JRRG�WKLQJ��EXW�LI�\RX�FRQWLQXDOO\�HDW�PRUH�
WKDQ�\RX�QHHG�WKHQ�\RX�EHFRPH�REHVH�–�ZKLFK�FDQ�UHVXOW�LQ�PDMRU�
KHDOWK�SUREOHPV��,W�LV�DOVR�JOXWWRQ\��ZKLFK�LV�D�VLQ��2Q�WKH�RWKHU�KDQG��
LI�\RX�GHSULYH�\RXUVHOI�RI�IRRG�XQWLO�\RXU�KHDOWK�VXIIHUV��DOO�IRU�WKH�
VDNH�RI�ORRNLQJ�JRRG�–�WKDW·V�YDQLW\� 
%RWK�JOXWWRQ\�DQG�YDQLW\�ZRXOG�EH�FRQVLGHUHG�D�ODFN�RI�UHVSHFW�IRU�¶7KH�
6DQFWLW\�RI�/LIH·�–�WKH�EHOLHI�WKDW�OLIH�LV�KRO\�DQG�EHORQJV�WR�*RG�� 
&KULVWLDQ�DWWLWXGHV�WRZDUGV�RFFXSDWLRQ 
$JDLQ�¶7KH�6DQFWLW\�RI�/LIH·�LVVXH�WKDW�DOO�OLIH�LV�KRO\�DQG�EHORQJV�WR�*RG�
VKRXOG�JRYHUQ�D�&DWKROLF·V�FKRLFH�RI�RFFXSDWLRQ� 
&DWKROLFV�VKRXOG�QRW�FKRRVH�DQ�RFFXSDWLRQ�ZKLFK�LV�XQODZIXO�IRU�H[DPSOH�
D�GUXJ�WUDIILFNHU�RU�SURVWLWXWH��$W�WKH�VDPH�WLPH�WKH\�VKRXOG�QRW�
FKRRVH�DQ�RFFXSDWLRQ�WKDW�GLVUHVSHFWV�WKH�EDVLF�KXPDQ�ULJKWV�DQG�
GLJQLW\�RI�WKHPVHOYHV�RU�RWKHUV�IRU�H[DPSOH�VH[�WUDIILFNLQJ�RU�ZRUNLQJ�
LQ�WKH�SRUQRJUDSK\�LQGXVWU\�� 
:KHQ�FKRRVLQJ�DQ�RFFXSDWLRQ��&KULVWLDQV�FRQVLGHU�MREV�ZKHUH�WKH\�DUH�
DEOH�WR�DFW�DV�ZLWQHVVHV�WR�WKH�WHDFKLQJV�RI�-HVXV�&KULVW�� 
 

+XPDQV�DUH�FUHDWHG�LQ�WKH�LPDJH�DQG�OLNHQHVV�RI�*RG 
&KULVWLDQV�EHOLHYH�WKDW�HDFK�KXPDQ�EHLQJ�LV�FUHDWHG�LQ�WKH�LPDJH�DQG�OLNHQHVV�RI�*RG�DQG�WKHUHIRUH�UHIOHFW�*RG�LQ�D�XQLTXH�ZD\� 
+XPDQV�KDYH�IUHH�ZLOO 
*RG�KDV�JLYHQ�KXPDQV�IUHH�ZLOO�–�WKH�DELOLW\�WR�FKRRVH�EHWZHHQ�ULJKW�DQG�ZURQJ�IRU�WKHPVHOYHV��*RG�KDV�VKRZQ�SHRSOH�KRZ�WKH\�VKRXOG�OLYH�EXW�LW�LV�XS�WR�KXPDQV�WR�GHFLGH�ZKHWKHU�RU�QRW�WR�IROORZ�*RG·V�LQVWUXFWLRQV� 
+XPDQV�JURZ�DQG�GHYHORS�LQ�WKH�ILYH�IROORZLQJ�ZD\V�� 
6SLULWXDOO\��5HODWLQJ�WR�RU�DIIHFWLQJ�WKH�KXPDQ�VSLULW�RU�VRXO�DV�RSSRVHG�WR�PDWHULDO�RU�SK\VLFDO�WKLQJV� 
,QWHOOHFWXDOO\��5HODWLQJ�WR�D�SHUVRQV�PHQWDO�SRZHUV� 
3K\VLFDOO\��5HODWLQJ�WR�WKH�ERG\�DV�RSSRVHG�WR�WKH�PLQG� 
6RFLDOO\��5HODWLQJ�WR�KRZ�WKH\�LQWHUDFW�ZLWK�RWKHU�KXPDQ�EHLQJV� 
(PRWLRQDOO\��5HODWLQJ�WR�WKH�DZDUHQHVV��FRQWURO��DQG�H[SUHVVLRQ�RI�RQH
V�HPRWLRQV��DQG�WKH�DELOLW\�WR�KDQGOH�LQWHUSHUVRQDO�UHODWLRQVKLSV�WKRXJKWIXOO\�DQG�FRPSDVVLRQDWHO\� 
 

 
 

 
 
 
 
 
� 
 

3UDFWLFHV�DQG�ZD\V�RI�OLIH 



9RFDWLRQ 
7KH�ZRUG�YRFDWLRQ�PHDQV�FDOOLQJ��,W�FDQ�EH�GHVFULEHG�DV�DQ�LQQHU�IHHOLQJ�RI�ZKDW�\RX�KDYH�WR�GR�RU�D�ZD\�WKDW�\RX�KDYH�WR�OLYH�� &KULVWLDQV�EHOLHYH�WKH\�KDYH�D�FDOOLQJ�IRUP�*RG�WR�EH�IROORZHUV�RI�-HVXV��WR�EH�KLV�GLVFLSOHV��WR�EH�PHPEHUV�RI�WKH�&KXUFK�DQG�WR�OLYH�WKHLU�OLYHV�RQ�(DUWK�LQ�WKH�&KULVWLDQ�ZD\�VR�WKDW�ZKHQ�WKH\�GLH��WKH\�FDQ�HQWHU�KHDYHQ�  +RZ�DQG�ZK\�WKH�ODLW\�FDQ�VKRZ�YRFDWLRQ�LQ�GDLO\�OLIH�DQG�ZRUN /D\�&KULVWLDQV�FDQ�VKRZ�YRFDWLRQ�LQ�WKH�IROORZLQJ�ZD\V� 

%\�WKHLU�FKRLFH�RI�FDUHHU��&KULVWLDQV�FDQ�VKRZ�YRFDWLRQ��7KH\�PD\�DFW�DV�D�ZLWQHVV�WR�WKH�IDLWK�E\�FKRRVLQJ�D�FDULQJ�SURIHVVLRQ�VXFK�DV�D�GRFWRU��QXUVH��FDUHU��WHDFKHU��FRXQVHOORU��RU�D�SHUVRQ�ZRUNLQJ�IRU�HTXDO�RSSRUWXQLWLHV� 0DUULDJH�LV�D�YRFDWLRQ�EHFDXVH�WKH�FRXSOH�FKRRVH�WR�KDYH�*RG·V�EOHVVLQJ�RQ�WKHLU�UHODWLRQVKLS�DQG�DUH�DFWLQJ�DV�ZLWQHVVHV�WR�*RG�E\�GRLQJ�KLV�ZLOO��7KH\�DOVR�EULQJ�XS�FKLOGUHQ�LQ�D�&KULVWLDQ�IDPLO\�ZKLFK�PHDQV�SDUHQWV�DUH�DFWLQJ�DV�GLVFLSOHV�WKURXJK�WHDFKLQJ�WKH�IDLWK� 
/D\�&KULVWLDQV�VKRZ�WKHLU�YRFDWLRQ�LQ�GDLO\�OLIH�DQG�ZRUN�EHFDXVH�WKH\�EHOLHYH�WKDW�ZKHQ�-HVXV�DVNHG�WKH�GLVFLSOHV�WR�JR�DQG�¶EDSWLVH�DOO�QDWLRQV·��KH�PHDQW�WKDW�WKH\�VKRXOG�VKRZ�WKHLU�&KULVWLDQ�IDLWK�LQ�DOO�WKHLU�DFWLRQV�DQG�LQ�ZKDW�WKH\�VD\�WR�RWKHUV� 
+RZ�DQG�ZK\�VRPH�&KULVWLDQV�VKRZ�WKHLU�YRFDWLRQ�E\�WDNLQJ�KRO\�RUGHUV� 7KH�SULHVWKRRG�LV�D�YRFDWLRQ��D�FDOOLQJ�WR�VHUYH�*RG���$�SULHVW�KDV�WR�EH�DQ�XQPDUULHG�PDQ��+H�LV�XVXDOO\�DVVLJQHG�WR�D�SDULVK��,W�LV�WKH�GXW\�RI�WKH�ELVKRS�WR�PDNH�VXUH�WKHUH�DUH�SULHVWV�WR�VHUYH�WKH�SHRSOH�LQ�KLV�GLRFHVH��,I�D�PDQ�ZDQWV�WR�EHFRPH�D�SULHVW��KH�PXVW�ZDQW�WR�IROORZ�&KULVW�DQG�EH�SUHSDUHG�IRU�WKH�NLQG�RI�OLIH�KH�ZLOO�KDYH�WR�OHDG� 
0HQ�WDNH�KRO\�RUGHUV�EHFDXVH� 

,W�LV�WKHLU�YRFDWLRQ��7KH\�KDYH�D�VSHFLDO�FDOOLQJ�IURP�*RG�WR�GHYRWH�WKH�ZKROH�RI�WKHLU�OLIH�WR�KLV�VHUYLFH�WKURXJK�WKH�RUGDLQHG�PLQLVWU\� ,W�LV�D�FDOOLQJ�WKDW�PRVW�SULHVWV�FRXOG�QRW�LJQRUH��:KHQ�SULHVWV�WDON�DERXW�ZK\�WKH\�KDYH�WDNHQ�KRO\�RUGHUV��WKH\�RIWHQ�VD\�WKDW�WKH\�WULHG�WR�LJQRUH�*RG·V�FDOO��EXW�LW�ZDV�VR�SHUVLVWHQW�WKDW�LQ�WKH�HQG�WKH\�KDG�WR�DFFHSW�LW� $V�WKH�&DWHFKLVP�RI�WKH�&DWKROLF�&KXUFK�VWDWHV��LW�LV�WKH�ZD\�LQ�ZKLFK�WKH\�FDQ�¶VKDUH�LQ�WKH�PLVVLRQ�WKDW�&KULVW�HQWUXVWHG�WKH�DSRVWOHV·�� 7KH\�ZDQW�WR�VHUYH�WKH�&KXUFK�E\�FDUU\LQJ�RXW�WKH�YLWDO�ZRUN�RI�FHOHEUDWLQJ�WKH�VDFUDPHQWV�WKDW�JLYH�VSLULWXDO�IRRG�DQG�VWUHQJWK�WR�WKH�SHRSOH��)RU�H[DPSOH��FRQVHFUDWLQJ�WKH�EUHDG�DQG�ZLQH�GXULQJ�WKH�0DVV� 6RPH�PHQ�DOVR�IHHO�FDOOHG�WR�VHUYH�WKH�QHHGV�RI�WKH�SHRSOH�LQ�WKHLU�RZQ�SDULVK� 
7KH�UROH�RI�WKH�¶5HOLJLRXV· 5HOLJLRXV�DUH�OD\�SHRSOH��PHQ�DQG�ZRPHQ��ZKR�OLYH�LQ�D�FRPPXQLW\�DQG�WDNH�YRZV�RI�SRYHUW\��FKDVWLW\�DQG�REHGLHQFH��5HOLJLRXV�DUH�XVXDOO\�NQRZQ�DV�PRQNV��EURWKHUV��QXQV�RU�VLVWHUV��6RPH�&KULVWLDQV�FKRRVH�WR�IROORZ�*RG�E\�-RLQLQJ�D�5HOLJLRXV�2UGHU��7KHUH�DUH�WZR�PDLQ�W\SHV�RI�UHOLJLRXV�OLIH� &RQWHPSODWLYH�-�WKLV�DSSOLHV�WR�WKRVH�ZKR�FKRRVH�WR�OLYH�RXW�WKHLU�YRFDWLRQ�LQ�VWUXFWXUHG�SUD\HU��PHGLWDWLRQ�DQG�ZRUN��XVXDOO\�LQ�HQFORVHG�UHOLJLRXV�RUGHUV�  $SRVWROLF�-�UHOLJLRXV�FRPPXQLWLHV�ZKLFK�FRPELQH�D�OLIH�RI�SUD\HU�ZLWK�D�OLIH�ZRUNLQJ�LQ�WKH�ZRUOG��IRU�H[DPSOH�LQ�HGXFDWLRQ�  5HOLJLRXV�PHQ�DQG�ZRPHQ�DUH�FRQVHFUDWHG�WR�*RG�E\�WKUHH�YRZV��WKHVH�DUH�FDOOHG�HYDQJHOLFDO�FRXQVHOV��7KH\�DUH�QRW�FRQVLGHUHG�FRPPDQGV�EXW�JLIWV��7KH\�DUH�SRYHUW\��FKDVWLW\�DQG�REHGLHQFH�–�JLYLQJ�XS�WKHLU�PRQH\��WKHLU�VH[�OLIH�DQG�WKHLU�IUHHGRP�WR�GR�DV�WKH\�ZDQW��WR�VKRZ�WKHLU�FRPSOHWH�ORYH�RI�*RG� 
 

 
 
 
 

 
 

 



 5RPDQ�&DWKROLFLVP���-�0HDQLQJ��3XUSRVH�	�7UXWK 
:KDW�LV�RULJLQDO�VLQ" 2ULJLQDO�VLQ�LV�DQ�$XJXVWLQH�&KULVWLDQ�GRFWULQH�WKDW�VD\V�WKDW�HYHU\RQH�LV�ERUQ�VLQIXO��7KLV�PHDQV�WKDW�WKH\�DUH�ERUQ�ZLWK�D�EXLOW-LQ�XUJH�WR�GR�EDG�WKLQJV�DQG�WR�GLVREH\�*RG��,W�LV�DQ�LPSRUWDQW�GRFWULQH�ZLWKLQ�WKH�5RPDQ�&DWKROLF�&KXUFK��7KH�FRQFHSW�RI�2ULJLQDO�6LQ�ZDV�H[SODLQHG�LQ�GHSWK�E\�6W�$XJXVWLQH�DQG�IRUPDOLVHG�DV�SDUW�RI�5RPDQ�&DWKROLF�GRFWULQH�E\�WKH�&RXQFLOV�RI�7UHQW�LQ�WKH���WK�&HQWXU\�� 2ULJLQDO�VLQ�LV�QRW�MXVW�WKLV�LQKHULWHG�VSLULWXDO�GLVHDVH�RU�GHIHFW�LQ�KXPDQ�QDWXUH��LW
V�DOVR�WKH�
FRQGHPQDWLRQ
�WKDW�JRHV�ZLWK�WKDW�IDXOW�  $Q�H[SODQDWLRQ�IRU�WKH�HYLOV�RI�WKH�ZRUOG 6RPH�&KULVWLDQV�EHOLHYH�WKDW�RULJLQDO�VLQ�H[SODLQV�ZK\�WKHUH�LV�VR�PXFK�ZURQJ�LQ�D�ZRUOG�FUHDWHG�E\�D�SHUIHFW�*RG��DQG�ZK\�SHRSOH�QHHG�WR�KDYH�WKHLU�VRXOV�
VDYHG
�E\�*RG�  7KH�)DOO�DQG�WKH�RULJLQ�RI�HYLO &KULVWLDQV�EHOLHYH�WKDW�ZKHQ�$GDP�DQG�(YH�VLQQHG�LQ�(GHQ�DQG�WXUQHG�DZD\�IURP�*RG�WKH\�EURXJKW�VLQ�LQWR�WKH�ZRUOG�DQG�WXUQHG�WKH�ZKROH�KXPDQ�UDFH�DZD\�IURP�*RG� 7KH�GRFWULQH�DEVROYHV�*RG�RI�UHVSRQVLELOLW\�IRU�WKH�HYLOV�WKDW�PDNH�RXU�ZRUOG�LPSHUIHFW�E\�WHDFKLQJ�WKDW�$GDP�DQG�(YH�LQWURGXFHG�HYLO�WR�D�SHUIHFW�ZRUOG�ZKHQ�WKH\�GLVREH\HG�KLP�  
 

7KH�1DWXUH�RI�*RG 

7KH�2ULJLQ�RI�(YLO 

*RG-�LV�RQH 
7ULQLW\-�2QH�*RG�-�WKUHH�SHUVRQV�-�7KH�)DWKHU��6RQ�DQG�+RO\�6SLULW 
)DWKHU-�FUHDWRU�RI�DOO 
6RQ-�-HVXV�&KULVW�UHGHHPHU�RI�0DQNLQG 
+RO\�6SLULW�-�7KH�/RUG�WKH�JLYHU�RI�/LIH� 
&RQVXEVWDQWLDO-�7KH�6RQ�FRPHV�IURP�WKH�)DWKHU���KH�LV�QRW�FUHDWHG 
)LORTXH-�7KH�+RO\�6SLULW�FRPHV�IURP�WKH�)DWKHU�DQG�WKH�6RQ� 
2PQLSUHVHQW�–�*RG�LV�HYHU\ZKHUH 
2PQLSRWHQW-*RG�LV�DOO�SRZHUIXO 
2PQLVFLHQW�–�*RG�LV�DOO�NQRZLQJ 
2PQLEHQHYROHQW�–�*RG�LV�DOO�ORYLQJ 
,PPDQHQW-�*RG�LV�FORVH�WR�SHRSOH�DQG�DFWLQJ�LQ�WKH�ZRUOG 
,QFDUQDWH-�*RG�EHFDPH�D�KXPDQ�EHLQJ�LQ�-HVXV�&KULVW�� 
7UDQVFHQGHQW�-�*RG�LV�EH\RQG�KXPDQ�XQGHUVWDQGLQJ 
*RG�DOVR�VHHQ�DV�WKH�IROORZLQJ� 
(WHUQDO��-XGJH��6KHSKHUG��)DWKHU��&UHDWRU 

(YLO�DQG�VXIIHULQJ�FDQ�WDNH�WZR�IRUPV� 
0RUDO�HYLO��7KLV� LV� HYLO� WKDW� LV� FDXVHG�E\�KXPDQV�PLVXVLQJ�WKHLU�IUHH�ZLOO��,W�LV�DOZD\V�SRVVLEOH�WR�FKRRVH�WR�GR�VRPHWKLQJ�JRRG�RU�VRPHWKLQJ�HYLO��+XPDQV�FKRRVLQJ�WR�GR�HYLO�PDNHV�D�PRUDO�HYLO��:DU�LV�D�JRRG�H[DPSOH�RI�PRUDO�HYLO� 1DWXUDO�HYLO��LV� VXIIHULQJ� WKDW�KDV� QRW� EHHQ�FDXVHG�E\�KXPDQV��(DUWKTXDNHV��IORRGV��YROFDQRHV��GURXJKW��WVXQDPLV��KXUULFDQHV��WRUQDGRHV��FDQFHUV�DQG�VR�RQ�DUH�QRW�DFWXDOO\�FDXVHG�E\�KXPDQV��EXW�WKH\�UHVXOW�LQ�PDVVLYH�DPRXQWV�RI�KXPDQ�VXIIHULQJ��+RZHYHU��WKH�GHVWUXFWLRQ�RI�WKH�QDWXUDO�HQYLURQPHQW�E\�KXPDQV�GRHV�OHDG�WR�WKH�EDODQFH�RI�QDWXUH�EHLQJ�XSVHW�DQG�PRUH�GLVDVWHUV�KDSSHQLQJ� 

 
 

(YLO�	�6XIIHULQJ 



 
([SUHVVLQJ�0HDQLQJ 

6RFLDO�MXVWLFH�LPSOLHV�WKDW�HYHU\RQH�VKRXOG�EH�WUHDWHG�HTXDOO\�DQG�IDLUO\���7KH�&DWKROLF�&KXUFK�WHDFKHV�¶*RG�PDGH�PDQ�LQ�+LV�RZQ�LPDJH·�DQG�WKHUHIRUH�HYHU\RQH�VKRXOG�EH�WUHDWHG�ZLWK�UHVSHFW���-HVXV�WHDFKHV�¶/RYH�\RXU�QHLJKERXU�DV�\RXUVHOI·�DQG�VSHQW�+LV�WLPH�RQ�HDUWK�ZLWK�RXWFDVWV�LQ�VRFLHW\�HJ�WKH�WD[�FROOHFWRUV���-HVXV�DOVR�FRPPDQGHG�WKDW�+LV�IROORZHUV�GR�WKH�VDPH���7KH�SDUDEOH�RI�WKH�VKHHS�DQG�WKH�JRDWV�VD\V�¶:KDWHYHU�\RX�GLG�IRU�RQH�RI�WKH�OHDVW�RI�WKHVH�EURWKHUV�RI�PLQH�\RX�GLG�LW�IRU�PH·���2XU�DFWLRQV�RQ�HDUWK�DIIHFW�KRZ�ZH�DUH�MXGJHG�DQG�RXU�HWHUQDO�GHVWLQDWLRQ� 

6RFLDO�$FWLRQ 

0RVW�RI�&$)2'·V�PRQH\�FRPHV�IURP�IXQGUDLVLQJ�DQG�WKH�&DWKROLF�FRPPXQLW\�LQ�(QJODQG�DQG�:DOHV���&$)2'�DOVR�JHWV�VRPH�IXQGLQJ�IURP�WKH�*RYHUQPHQW�HJ�WKH\�PDWFK�SRXQG�IRU�SRXQG�DOO�IXQGUDLVLQJ�GRQH�LQ�D�VHW�SHULRG��IRU�H[DPSOH�/HQW��&RPLF�5HOLHI�DQG�WKH�'(&��'LVDVWHUV�(PHUJHQF\�&RPPLWWHH�� 
 2XW�RI�HYHU\�SRXQG�GRQDWHG�DERXW���S�VXSSRUWV�LQWHUQDWLRQDO�HPHUJHQF\�DQG�GHYHORSPHQW�ZRUN����S�LV�XVHG�IRU�HGXFDWLRQ�DQG�FDPSDLJQLQJ�WR�WDFNOH�SRYHUW\����S�LV�LQYHVWHG�WR�JHQHUDWH�PRUH�LQFRPH�DQG��S�LV�XVHG�IRU�DGPLQLVWUDWLRQ�FRVWV� 

&$)2'�VWDQGV�IRU�WKH�&DWKROLF�$JHQF\�IRU�2YHUVHDV�'HYHORSPHQW���,W�EHJDQ�LQ������DQG�LWV�YLVLRQ�LV�WR�VHH�WKH�ZRUOG�WUDQVIRUPHG�WR�UHIOHFW�WKH�.LQJGRP�RI�*RG���&$)2'�EHOLHYHV�WKDW�WKH�ULJKWV�DQG�GLJQLW\�RI�HYHU\�SHUVRQ�QHHGV�WR�EH�UHVSHFWHG�DQG�DOO�VKRXOG�KDYH�DFFHVV�WR�EDVLF�QHHGV�LQ�OLIH���&$)2'�KDV�IRXU�PDLQ�DLPV�- 
 6KRUW�7HUP�$LG�–�&$)2'�UHVSRQGV�WR�HPHUJHQFLHV�DOO�RYHU�WKH�ZRUOG��SURYLGLQJ�IRRG��FOHDQ�ZDWHU�DQG�VKHOWHU���7KH\�DOVR�DFW�EHIRUH�D�FULVLV�E\�GHYHORSLQJ�HDUO\�ZDUQLQJ�V\VWHPV�DQG�HQFRXUDJLQJ�WKH�XVH�RI�GURXJKW�UHVLVWDQW�FURSV� 
 /RQJ�7HUP�$LG�–�¶*LYH�D�PDQ�D�ILVK�DQG�IHHG�KLP�IRU�D�GD\��7HDFK�D�PDQ�WR�ILVK�DQG�IHHG�KLP�IRU�D�OLIHWLPH·���&$)2'�ZRUNV�WR�JLYH�SHRSOH�LQ�WKH�GHYHORSLQJ�ZRUOG�WKH�VNLOOV�WKH\�QHHG�WR�GHDO�ZLWK�WKHLU�RZQ�SUREOHPV�HJ�KHOSLQJ�SHRSOH�VHW�XS�WKHLU�RZQ�EXVLQHVVHV��WHDFKLQJ�VNLOOV�HJ�IDUPLQJ�PHWKRGV��JLYLQJ�HTXLSPHQW��HGXFDWLRQ�DQG�VXSSRUWLQJ�SHRSOH�WR�KHOS�WKHPVHOYHV�RXW�RI�SRYHUW\� 
 &$)2'�DOVR�ZRUNV�ZLWK�RWKHU�DJHQFLHV��HJ�&KULVWLDQ�$LG��)DLU�WUDGH�DQG�&DULWDV�,QWHUQDWLRQDO 
       

7KH�:RUN�RI�&$)2' 

&$)2'·V�HGXFDWLRQ�GHSDUWPHQW�ZRUN�ZLWK�YROXQWHHUV��ZKR�YLVLW�VFKRROV��\RXWK�JURXSV�DQG�SDULVKHV�WR�WDON�DERXW�WKH�ZRUN�RI�&$)2'� 
 &$)2'�SURGXFHV�PDQ\�UHVRXUFHV�IRU�VFKRROV�WR�XVH�ZLWK�WKH�DLP�RI�KHOSLQJ�SHRSOH�XQGHUVWDQG�WKH�FDXVHV�RI�SRYHUW\�DQG�KRZ�&$)2'�ZRUNV� 
 &DPSDLJQHUV�SXW�SUHVVXUH�RQ�03·V�WR�KHOS�WDFNOH�FDXVHV�RI�SRYHUW\��IRU�H[DPSOH��&OLPDWH�&KDQJH� 

&$)2'�DQG�(GXFDWLRQ &$)2'�DQG�)XQGUDLVLQJ 



,FRQV 
,FRQV�DUH�XVHG�E\�&DWKROLFV�DV�D�IRFXV�ZKHQ�SUD\LQJ��� 
 

  7KLV�LV�D�+RGLJLWULD�LFRQ���0DU\�LV�SRLQWLQJ�WR�-HVXV�DV�LI�WR�VD\�ORRN�DW�+LP��QRW�PH���6KH�LV�ZHDULQJ�D�YHLO�ZLWK���VWDUV�WR�V\PEROLVH�WKDW�VKH�LV�HYHU�9LUJLQ���0DU\·V�DWWLWXGH�LV�RQH�RI�0DMHVW\��V\PEROLVLQJ�VKH�LV�WKH�4XHHQ�RI�+HDYHQ���-HVXV�ORRNV�VWUDLJKW�DW�WKH�YLHZHU�DQG�EOHVVHV�WKHP� 
    

7KH�$VVXPSWLRQ�RI�0DU\ 
7KLV�ZDV�SURFODLPHG�DV�DQ�LQIDOOLEOH�VWDWHPHQW�LQ������E\�3RSH�3LXV�;,,���7KLV�VWDWHV�WKDW�EHFDXVH�0DU\�ZDV�ZLWKRXW�2ULJLQDO�6LQ�VKH�GLG�QRW�GLH��EXW�ZDV�WDNHQ�XS�WR�+HDYHQ��ERG\�DQG�VRXO��WR�EH�ZLWK�*RG�IRUHYHU���7KLV�ZDV�D�SULYLOHJH�JUDQWHG�WR�0DU\�E\�*RG� 
 :K\�'R�&DWKROLFV�+RQRXU�0DU\" 
6KH�LV�WKH�0RWKHU�RI�*RG��KHU�6RQ��-HVXV�&KULVW�LV�WKH�6HFRQG�3HUVRQ�RI�WKH�%OHVVHG�7ULQLW\� 
 7KURXJK�%DSWLVP�&KULVWLDQV�EHFRPH�WKH�FKLOGUHQ�RI�*RG�DQG�EURWKHUV�DQG�VLVWHUV�RI�&KULVW��WKHUHIRUH�0DU\�LV�RXU�0RWKHU��WKH�0RWKHU�RI�WKH�&KXUFK� 
 2Q�WKH�FURVV��-HVXV�JDYH�KLV�0RWKHU�WR�EH�RXU�0RWKHU�ZKHQ�+H�VDLG�WR�WKH�GLVFLSOH�-RKQ�¶6RQ��WKLV�LV�\RXU�0RWKHU· 
   

7KH�,PPDFXODWH�&RQFHSWLRQ 
7KLV�LV�D�EHOLHI��DQ�LQIDOOLEOH�VWDWHPHQW�PDGH�LQ������WKDW�0DU\�ZDV�ERUQ�ZLWKRXW�2ULJLQDO�6LQ���7KLV�HQDEOHG�KHU�WR�JLYH�ELUWK�WR�*RG·V�6RQ� 

 ,Q�WKLV�SDLQWLQJ��0DU\�KDV����VWDUV�DURXQG�KHU�KHDG��V\PEROLVLQJ�WKH����GLVFLSOHV�RU�WKH����WULEHV�RI�,VUDHO���6KH�LV�FORWKHG�ZLWK�WKH�VXQ�DQG�KDV�WKH�PRRQ�XQGHU�KHU�IHHW�DQG�VKH�LV�SUHJQDQW���7KLV�LV�OLQNHG�WR�5HYHODWLRQ�����-��ZKHUH�LW�UHIHUV�WR�¶D�ZRPDQ�FORWKHG�ZLWK�WKH�VXQ��ZLWK�WKH�PRRQ�XQGHU�KHU�IHHW�DQG�D�FURZQ�RI����VWDUV�RQ�KHU�KHDG���6KH�ZDV�SUHJQDQW�DQG�FULHG�RXW�LQ�SDLQ�DV�VKH�ZDV�DERXW�WR�JLYH�ELUWK·���,W�LV�EHOLHYHG�WKDW�WKLV�SDVVDJH�LV�DERXW�WKH�9LUJLQ�0DU\���0DU\�LV�VHHQ�DV�WKH�4XHHQ�RI�+HDYHQ� 
 

&DWKROLFV�EHOLHYH�WKDW�WKH�ELUWK�RI�-HVXV�LV�PLUDFXORXV�EHFDXVH�-HVXV�LV�*RG�DV�D�KXPDQ�EHLQJ��WKH�,QFDUQDWLRQ����1R�KXPDQ�IDWKHU�ZDV�LQYROYHG�LQ�WKH�FRQFHSWLRQ�RI�-HVXV��WKLV�WHDFKLQJ�LV�NQRZQ�DV�¶WKH�9LUJLQ�%LUWK·���6RPH�HDUO\�&KULVWLDQ�ZULWHUV�EHOLHYHG�WKDW�DV�0DU\�ZDV�ZLWKRXW�2ULJLQDO�6LQ��VKH�GLG�QRW�VXIIHU�SDLQ�LQ�FKLOGELUWK��DQG�WKHUHIRUH�ORRNV�YHU\�VHUHQH�LQ�VRPH�SDLQWLQJV�RI�WKH�1DWLYLW\� 
 0DQ\�DUWLVWV�KDYH�SDLQWHG�SLFWXUHV�RI�WKH�$QQXQFLDWLRQ��ZKHQ�WKH�$QJHO�*DEULHO�DQQRXQFHG�WKDW�0DU\�ZDV�WR�EH�WKH�0RWKHU�RI�*RG���7KH�SUD\HU�WKH�+DLO�0DU\��UHFDOOV�WKH�ZRUGV�RI�WKH�$QJHO�*DEULHO�¶%OHVVHG�DUH�\RX�DPRQJVW�ZRPHQ·���0DQ\�DUWLVWV�KDYH�SDLQWHG�WKLV�VFHQH� 
 ,Q�WKH�&DWKROLF�&KXUFK�WKHUH�DUH�IHDVW�GD\V�IRU�0DU\��WKH�)HDVW�RI�WKH�,PPDFXODWH�&RQFHSWLRQ�DQG�D�IHDVW�WKDW�FHOHEUDWHV�0DU\�WKH�0RWKHU�RI�*RG 
       

%HOLHIV�DERXW�0DU\ 



 

9DOXHV�DQG�&RPPLWPHQWV 

$UJXPHQWV�)RU�&DSLWDO�3XQLVKPHQW 

&DSLWDO�3XQLVKPHQW 

7KH�2OG�7HVWDPHQW�WHDFKHV�´$Q�H\H�IRU�DQ�H\H�DQG�D�WRRWK�IRU�D�WRRWKµ���,Q�WKH�2OG�WHVWDPHQW�\RX�FRXOG�EH�SXW�WR�GHDWK�IRU����RIIHQFHV�LQFOXGLQJ�LGRODWU\��PDJLF��EODVSKHP\�DQG�PXUGHU��� 
 ,W�LV�DUJXHG�WKDW�LI�\RX�FRPPLW�DQ�RIIHQFH�NQRZLQJ�WKDW�WKH�SXQLVKPHQW�LV�GHDWK��WKHQ�LW�LV�OLNH�VXLFLGH��\RX�KDYH�FKRVHQ�WR�GLH� 
 ,W�FRVWV�WKRXVDQGV�RI�SRXQGV�D�\HDU�WR�NHHS�VRPHRQH�LQ�SULVRQ� 
 ,W�LV�XVHG�DV�D�GHWHUUHQW�DQG�WR�SURWHFW�VRFLHW\� 

&KULVWLDQLW\�WHDFKHV�WKDW�*RG�LV�ORYLQJ�DQG�IRUJLYLQJ���+RZHYHU��ORYLQJ�\RXU�HQHP\�GRHV�QRW�PHDQ�WKDW�FULPLQDOV���7KH�UHDVRQV�IRU�SXQLVKLQJ�FULPLQDOV�DUH�- 
 5HWULEXWLRQ�–�WDNLQJ�UHYHQJH���7KH�2OG�7HVWDPHQW�VD\V�´$Q�H\H�IRU�DQ�H\H�DQG�D�WRRWK�IRU�D�WRRWKµ�KRZHYHU��-HVXV�VD\V�WR�´WXUQ�WKH�RWKHU�FKHHNµ�ZKLFK�PHDQV�&KULVWLDQV�VKRXOG�QRW�VHHN�UHYHQJH� 
 'HWHUUHQFH�–�WR�SXW�SHRSOH�RII�RIIHQGLQJ�E\�PDNLQJ�SRWHQWLDO�FULPLQDOV�IHDU�WKH�FRQVHTXHQFHV���&KULVWLDQV�ZRXOG�VXSSRUW�WKLV�YLHZ�DV�ORQJ�DV�WKH�SXQLVKPHQW�LV�VHHQ�WR�EH�IDLU�DQG�MXVW� 
 3URWHFWLRQ�–�7R�SURWHFW�VRFLHW\�IURP�GDQJHURXV�FULPLQDOV���7KLV�LV�LQ�OLQH�ZLWK�&KULVWLDQ�WHDFKLQJ��DOWKRXJK�PDQ\�&KULVWLDQV�REMHFW�WR�WKH�GHDWK�SHQDOW\� 
 5HIRUPDWLRQ�–�7R�WXUQ�FULPLQDOV�DZD\�IURP�FULPH���7KLV�LV�LQ�OLQH�ZLWK�&KULVWLDQ�WHDFKLQJ�RQ�5HFRQFLOLDWLRQ��UHSHQWDQFH�DQG�IRUJLYHQHVV� 
  
          

3XUSRVH�RI�3XQLVKPHQW 

,I�*RG�JLYHV�OLIH�DQG�RQO\�*RG�VKRXOG�WDNH�LW�DZD\� 
,W�FDQQRW�EH�UHYHUVHG�LI�PLVWDNHV�DUH�PDGH� 
-HVXV�VDLG�WR�WKH�ZRPDQ�FRPPLWWLQJ�DGXOWHU\�´/HW�KH�ZKR�LV�ZLWKRXW�VLQ��FDVW�WKH�ILUVW�VWRQHµ� 
7KH�7HQ�&RPPDQGPHQWV�VD\�´'R�QRW�NLOOµ� 
,I�PXUGHU�LV�ZURQJ��ZK\�LV�H[HFXWLRQ�ULJKW" 
&KULVWLDQLW\�LV�EDVHG�RQ�IRUJLYHQHVV�DQG�FRPSDVVLRQ� 
   

$UJXPHQWV�$JDLQVW�&DSLWDO�3XQLVKPHQW 

&DSLWDO�SXQLVKPHQW�LV�WKH�GHDWK�SHQDOW\��LPSRVHG�E\�WKH�VWDWH���,Q�WKH�8.�LW�VWRSSHG�EHLQJ�XVHG�LQ��������+RZHYHU��LW�LV�VWLOO�XVHG�E\�PDQ\�FRXQWULHV�ERWK�GHPRFUDWLF�DQG�QRQ�GHPRFUDWLF� 
 ,Q�WKH�SDVW��PDQ\�&KULVWLDQV�DFFHSWHG�WKDW�&DSLWDO�3XQLVKPHQW�ZDV�QHFHVVDU\��KRZHYHU��LQ�UHFHQW�WLPHV��RSLQLRQV�KDYH�FKDQJHG�DQG�PDQ\�&KULVWLDQV�QRZ�DUJXH�DJDLQVW�LW�RQ�WKH�JURXQGV�WKDW�&KULVWLDQV�VKRXOG�VXSSRUW�OLIH� 
 7KH�&DWKROLF�&KXUFK�KDV�QHYHU�VDLG�&DSLWDO�3XQLVKPHQW�LV�ZURQJ��DOWKRXJK�PDQ\�3RSHV�KDYH�FRQGHPQHG�LW���7KH�&KXUFK�RI�(QJODQG��EHOLHYHV�WKH�MXVWLFH�V\VWHP�VKRXOG�VKRZ�PHUF\�EXW�SHRSOH�VKRXOG�EH�SXQLVKHG�IRU�WKHLU�FULPHV� 



 8VHIXO�4XRWDWLRQV�IRU�*&6(�5HOLJLRXV�6WXGLHV 
¶$Q�H\H�IRU�DQ�H\H�DQG�D�WRRWK�IRU�D�WRRWK·�–�2OG�7HVWDPHQW 
¶7XUQ�WKH�RWKHU�FKHHN·�–�-HVXV 
¶$Q�H\H�IRU�DQ�H\H�PDNHV�HYHU\ERG\�EOLQG·�-�*KDQGL 
¶/RYH�\RXU�QHLJKERXU�DV�\RX�ORYH�\RXUVHOI·�–�-HVXV 
¶/RYH�\RXU�HQHPLHV��EOHVV�WKRVH�ZKR�SHUVHFXWH�\RX·�–�-HVXV 
¶'R�QRW�NLOO·�–����&RPPDQGPHQWV 
¶'R�QRW�FRPPLW�DGXOWHU\·�–����&RPPDQGPHQWV 
¶)RUJLYH�XV�RXU�WUHVSDVVHV�DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV·�–�/RUG·V�3UD\HU��-HVXV 
¶)RU�EHWWHU��IRU�ZRUVH��LQ�VLFNQHVV�DQG�LQ�KHDOWK·�–�0DUULDJH�FHUHPRQ\ 
¶:KDW�*RG�KDV�MRLQHG�WRJHWKHU�OHW�QR�PDQ�VHSDUDWH·�–�0DUULDJH�FHUHPRQ\��-HVXV 
¶<RX�NQLW�PH�WRJHWKHU�LQ�P\�PRWKHU·V�ZRPE·�–�2OG�7HVWDPHQW 
¶)RU�D�PDQ�WR�OLH�ZLWK�D�PDQ�LV�EHDVWO\·�–�2OG�7HVWDPHQW 
¶%HIRUH�,�IRUPHG�\RX�LQ�WKH�ZRPE��,�NQHZ�\RX·�–�2OG�7HVWDPHQW 
¶*RG�PDGH�PDQ�LQ�KLV�RZQ�LPDJH·�–�*HQHVLV�FUHDWLRQ�VWRU\ 
¶2Q�WKLV�URFN�,�ZLOO�EXLOG�P\�FKXUFK·�–�-HVXV�VDLG�WKLV�WR�3HWHU��WKH�ILUVW�3RSH 
¶$OO�6FULSWXUH�LV�*RG�EUHDWKHG·�–�6W�3DXO 
¶:KHUH�WZR�RU�WKUHH�DUH�JDWKHUHG�LQ�P\�QDPH��WKHUH�,�DP�LQ�WKH�PLGVW�RI�WKHP·�–�-HVXV 
¶,W�LV�HDVLHU�IRU�D�FDPHO�WR�JR�WKURXJK�WKH�H\H�RI�D�QHHGOH�WKDQ�IRU�D�ULFK�PDQ�WR�HQWHU�WKH�.LQJGRP�RI�+HDYHQ·�–�-HVXV 
¶<RXU�ERG\�LV�D�WHPSOH�RI�WKH�+RO\�6SLULW·�–�6W�3DXO 
¶7KH�PHUFLOHVV�VODXJKWHU�RI�XQERUQ�FKLOGUHQ�LV�QHYHU�MXVWLILHG·�–�7KH�&DWHFKLVP�RI�WKH�&DWKROLF�&KXUFK 
¶/HW�KH�ZKR�LV�ZLWKRXW�VLQ��FDVW�WKH�ILUVW�VWRQH·�-�-HVXV 

 



 8VHIXO�%LEOH�3DVVDJHV 
7KH�*RRG�6DPDULWDQ  $�WHDFKHU�RI�WKH�/DZ�FDPH�XS�DQG�WULHG�WR�WUDS�-HVXV��´7HDFKHU�µ�KH�DVNHG��´ZKDW�PXVW�,�GR�WR�UHFHLYH�HWHUQDO�OLIH"µ �� -HVXV�DQVZHUHG�KLP��´:KDW�GR�WKH�6FULSWXUHV�VD\"�+RZ�GR�\RX�LQWHUSUHW�WKHP"µ �� 7KH�PDQ�DQVZHUHG��´¶/RYH�WKH�/RUG�\RXU�*RG�ZLWK�DOO�\RXU�KHDUW��ZLWK�DOO�\RXU�VRXO��ZLWK�DOO�\RXU�VWUHQJWK��DQG�ZLWK�DOO�\RXU�PLQG·��DQG�¶/RYH�\RXU�QHLJKERXU�DV�\RX�ORYH�\RXUVHOI�·µ �� ´<RX�DUH�ULJKW�µ�-HVXV�UHSOLHG��´GR�WKLV�DQG�\RX�ZLOO�OLYH�µ �� %XW�WKH�WHDFKHU�RI�WKH�/DZ�ZDQWHG�WR�MXVWLI\�KLPVHOI��VR�KH�DVNHG�-HVXV��´:KR�LV�P\�QHLJKERXU"µ �� -HVXV�DQVZHUHG��´7KHUH�ZDV�RQFH�D�PDQ�ZKR�ZDV�JRLQJ�GRZQ�IURP�-HUXVDOHP�WR�-HULFKR�ZKHQ�UREEHUV�DWWDFNHG�KLP��VWULSSHG�KLP��DQG�EHDW�KLP�XS��OHDYLQJ�KLP�KDOI�GHDG���� ,W�VR�KDSSHQHG�WKDW�D�SULHVW�ZDV�JRLQJ�GRZQ�WKDW�URDG��EXW�ZKHQ�KH�VDZ�WKH�PDQ��KH�ZDONHG�RQ�E\�RQ�WKH�RWKHU�VLGH���� ,Q�WKH�VDPH�ZD\�D�/HYLWH�DOVR�FDPH�WKHUH��ZHQW�RYHU�DQG�ORRNHG�DW�WKH�PDQ��DQG�WKHQ�ZDONHG�RQ�E\�RQ�WKH�RWKHU�VLGH���� %XW�D�6DPDULWDQ�ZKR�ZDV�WUDYHOLQJ�WKDW�ZD\�FDPH�XSRQ�WKH�PDQ��DQG�ZKHQ�KH�VDZ�KLP��KLV�KHDUW�ZDV�ILOOHG�ZLWK�SLW\���� +H�ZHQW�RYHU�WR�KLP��SRXUHG�RLO�DQG�ZLQH�RQ�KLV�ZRXQGV�DQG�EDQGDJHG�WKHP��WKHQ�KH�SXW�WKH�PDQ�RQ�KLV�RZQ�DQLPDO�DQG�WRRN�KLP�WR�DQ�LQQ��ZKHUH�KH�WRRN�FDUH�RI�KLP���� 7KH�QH[W�GD\�KH�WRRN�RXW�WZR�VLOYHU�FRLQV�DQG�JDYH�WKHP�WR�WKH�LQQNHHSHU��¶7DNH�FDUH�RI�KLP�·�KH�WROG�WKH�LQQNHHSHU��¶DQG�ZKHQ�,�FRPH�EDFN�WKLV�ZD\��,�ZLOO�SD\�\RX�ZKDWHYHU�HOVH�\RX�VSHQG�RQ�KLP�·µ �� $QG�-HVXV�FRQFOXGHG��´,Q�\RXU�RSLQLRQ��ZKLFK�RQH�RI�WKHVH�WKUHH�DFWHG�OLNH�D�QHLJKERU�WRZDUG�WKH�PDQ�DWWDFNHG�E\�WKH�UREEHUV"µ �� 7KH�WHDFKHU�RI�WKH�/DZ�DQVZHUHG��´7KH�RQH�ZKR�ZDV�NLQG�WR�KLP�µ -HVXV�UHSOLHG��´<RX�JR��WKHQ��DQG�GR�WKH�VDPH�µ   7KH�:RPDQ�&DXJKW�&RPPLWWLQJ�$GXOWHU\ 7KHQ�HDFK�RI�WKHP�ZHQW�KRPH��ZKLOH�-HVXV�ZHQW�WR�WKH�0RXQW�RI�2OLYHV��(DUO\�LQ�WKH�PRUQLQJ�KH�FDPH�DJDLQ�WR�WKH�WHPSOH��$OO�WKH SHRSOH�FDPH�WR�KLP�DQG�KH�VDW�GRZQ�DQG�EHJDQ�WR�WHDFK�WKHP��7KH�VFULEHV�DQG�WKH�3KDULVHHV�EURXJKW�D�ZRPDQ�ZKR�KDG�EHHQ�FDXJKW�LQ�DGXOWHU\��DQG�PDNLQJ�KHU�VWDQG�EHIRUH�DOO�RI�WKHP��WKH\�VDLG�WR�KLP���7HDFKHU��WKLV�ZRPDQ�ZDV�FDXJKW�LQ�WKH�YHU\�DFW�RI�FRPPLWWLQJ�DGXOWHU\��1RZ�LQ�WKH�ODZ�0RVHV�FRPPDQGHG�XV�WR�VWRQH�VXFK�ZRPHQ��1RZ�ZKDW�GR�\RX�VD\"��7KH\�VDLG�WKLV�WR�WHVW�KLP��VR�WKDW�WKH\�PLJKW�KDYH�VRPH�FKDUJH�WR�EULQJ�DJDLQVW�KLP��-HVXV�EHQW�GRZQ�DQG�ZURWH�ZLWK�KLV�ILQJHU�RQ�WKH�JURXQG��:KHQ�WKH\�NHSW�RQ�TXHVWLRQLQJ�KLP��KH�VWUDLJKWHQHG�XS�DQG�VDLG�WR�WKHP���/HW�DQ\RQH�DPRQJ�\RX�ZKR�LV�ZLWKRXW�VLQ�EH�WKH�ILUVW�WR�WKURZ�D�VWRQH�DW�KHU�� �$QG�RQFH�DJDLQ�KH�EHQW�GRZQ�DQG�ZURWH�RQ�WKH�JURXQG��:KHQ�WKH\�KHDUG�LW��WKH\�ZHQW�DZD\��RQH�E\�RQH��EHJLQQLQJ�ZLWK�WKH�HOGHUV��DQG�-HVXV�ZDV�OHIW�DORQH�ZLWK�WKH�ZRPDQ�VWDQGLQJ�EHIRUH�KLP��-HVXV�VWUDLJKWHQHG�XS�DQG�VDLG�WR�KHU���:RPDQ��ZKHUH�DUH�WKH\"�+DV�QR�RQH�FRQGHPQHG�\RX"��6KH�VDLG���1R�RQH��VLU���$QG�-HVXV�VDLG���1HLWKHU�GR�,�FRQGHPQ�\RX��*R�\RXU�ZD\��DQG�IURP�QRZ�RQ�GR�QRW�VLQ�DJDLQ�� � 



 7KH�3DUDEOH�RI�WKH�6KHHS�DQG�WKH�*RDWV ´:KHQ�WKH�6RQ�RI�0DQ�FRPHV�DV�.LQJ�DQG�DOO�WKH�DQJHOV�ZLWK�KLP��KH�ZLOO�VLW�RQ�KLV�UR\DO�WKURQH���� DQG�WKH�SHRSOH�RI�DOO�WKH�QDWLRQV�ZLOO�EH�JDWKHUHG�EHIRUH�KLP��7KHQ�KH�ZLOO�GLYLGH�WKHP�LQWR�WZR�JURXSV��MXVW�DV�D�VKHSKHUG�VHSDUDWHV�WKH�VKHHS�IURP�WKH�JRDWV���� +H�ZLOO�SXW�WKH�ULJKWHRXV�SHRSOH�DW�KLV�ULJKW�DQG�WKH�RWKHUV�DW�KLV�OHIW���� 7KHQ�WKH�.LQJ�ZLOO�VD\�WR�WKH�SHRSOH�RQ�KLV�ULJKW��¶&RPH��\RX�WKDW�DUH�EOHVVHG�E\�P\�)DWKHU��&RPH�DQG�SRVVHVV�WKH�NLQJGRP�ZKLFK�KDV�EHHQ�SUHSDUHG�IRU�\RX�HYHU�VLQFH�WKH�FUHDWLRQ�RI�WKH�ZRUOG���� ,�ZDV�KXQJU\�DQG�\RX�IHG�PH��WKLUVW\�DQG�\RX�JDYH�PH�D�GULQN��,�ZDV�D�VWUDQJHU�DQG�\RX�UHFHLYHG�PH�LQ�\RXU�KRPHV���� QDNHG�DQG�\RX�FORWKHG�PH��,�ZDV�VLFN�DQG�\RX�WRRN�FDUH�RI�PH��LQ�SULVRQ�DQG�\RX�YLVLWHG�PH�·��� 7KH�ULJKWHRXV�ZLOO�WKHQ�DQVZHU�KLP��¶:KHQ��/RUG��GLG�ZH�HYHU�VHH�\RX�KXQJU\�DQG�IHHG�\RX��RU�WKLUVW\�DQG�JLYH�\RX�D�GULQN"��� :KHQ�GLG�ZH�HYHU�VHH�\RX�D�VWUDQJHU�DQG�ZHOFRPH�\RX�LQ�RXU�KRPHV��RU�QDNHG�DQG�FORWKH�\RX"��� :KHQ�GLG�ZH�HYHU�VHH�\RX�VLFN�RU�LQ�SULVRQ��DQG�YLVLW�\RX"·��� 7KH�.LQJ�ZLOO�UHSO\��¶,�WHOO�\RX��ZKHQHYHU�\RX�GLG�WKLV�IRU�RQH�RI�WKH�OHDVW�LPSRUWDQW�RI�WKHVH�IROORZHUV�RI�PLQH��\RX�GLG�LW�IRU�PH�· �� ´7KHQ�KH�ZLOO�VD\�WR�WKRVH�RQ�KLV�OHIW��¶$ZD\�IURP�PH��\RX�WKDW�DUH�XQGHU�*RG
V�FXUVH��$ZD\�WR�WKH�HWHUQDO�ILUH�ZKLFK�KDV�EHHQ�SUHSDUHG�IRU�WKH�'HYLO�DQG�KLV�DQJHOV���� ,�ZDV�KXQJU\�EXW�\RX�ZRXOG�QRW�IHHG�PH��WKLUVW\�EXW�\RX�ZRXOG�QRW�JLYH�PH�D�GULQN���� ,�ZDV�D�VWUDQJHU�EXW�\RX�ZRXOG�QRW�ZHOFRPH�PH�LQ�\RXU�KRPHV��QDNHG�EXW�\RX�ZRXOG�QRW�FORWKH�PH��,�ZDV�VLFN�DQG�LQ�SULVRQ�EXW�\RX�ZRXOG�QRW�WDNH�FDUH�RI�PH�·��� 7KHQ�WKH\�ZLOO�DQVZHU�KLP��¶:KHQ��/RUG��GLG�ZH�HYHU�VHH�\RX�KXQJU\�RU�WKLUVW\�RU�D�VWUDQJHU�RU�QDNHG�RU�VLFN�RU�LQ�SULVRQ��DQG�ZH�ZRXOG�QRW�KHOS�\RX"·��� 7KH�.LQJ�ZLOO�UHSO\��¶,�WHOO�\RX��ZKHQHYHU�\RX�UHIXVHG�WR�KHOS�RQH�RI�WKHVH�OHDVW�LPSRUWDQW�RQHV��\RX�UHIXVHG�WR�KHOS�PH�·��� 7KHVH��WKHQ��ZLOO�EH�VHQW�RII�WR�HWHUQDO�SXQLVKPHQW��EXW�WKH�ULJKWHRXV�ZLOO�JR�WR�HWHUQDO�OLIH�µ     



<ĞǇǁŽƌĚƐ 
$JQRVWLFLVP�–�1RW�EHLQJ�VXUH�ZKHWKHU�RU�QRW�*RG�H[LVWV� 
$QJOLFDQ�&KXUFKHV�–�&KXUFKHV�WKDW�DUH�LQ�FRPPXQLRQ�ZLWK�WKH�&KXUFK�RI�(QJODQG 
$SRVWROLF�VXFFHVVLRQ�–�7KH�EHOLHI�WKDW�WKH�ELVKRSV�DQG�WKH�3RSH�FRQWLQXH�WKH�PLVVLRQ�-HVXV�JDYH�WR�3HWHU�DQG�WKH�DSRVWOHV� 
$SRVWROLF�WUDGLWLRQ�–�7KH�RUDO�*RVSHO�SDVVHG�RQ�E\�WKH�DSRVWOHV�WR�WKH�ELVKRSV� 
$WKHLVP�–�%HOLHYLQJ�WKDW�*RG�GRHV�QRW�H[LVW� 
%LVKRSV�–�3ULHVWV�VSHFLDOO\�FKRVHQ�E\�WKH�3RSH�ZKR�DUH�UHVSRQVLEOH�IRU�DOO�WKH�LQ�WKH�'LRFHVH� 
&$)2'�–�7KH�&DWKROLF�$JHQF\�IRU�2YHUVHDV�'HYHORSPHQW��D�&DWKROLF�&KDULW\� 
&DWHFKLVP�–�2IILFLDO�WHDFKLQJ�RI�WKH�5RPDQ�&DWKROLF�&KXUFK� 
&DWHFKLVW�–�$�SHUVRQ�ZKR�LQVWUXFWV�&DWKROLFV�DERXW�WKHLU�IDLWK�HVSHFLDOO\�LQ�SUHSDUDWLRQ�IRU�WKH�VDFUDPHQWV� 
&DWKROLF�–�8QLYHUVDO�RU�ZRUOGZLGH��7KH�&KXUFK�UHDFKHV�RXW�WR�DOO�SHRSOH�� 
&HOLEDF\�–�/LYLQJ�ZLWKRXW�HQJDJLQJ�LQ�DQ\�VH[XDO�DFWLYLW\� 
&RQILUPDWLRQ�–�7KH�VDFUDPHQW�DGPLWWLQJ�D�EDSWLVHG�SHUVRQ�WR�IXOO�SDUWLFLSDWLRQ�LQ�WKH�&KXUFK� 
&RQWHPSODWLYH�OLIH�–�7KH�OLIH�RI�SUD\HU�DQG�PHGLWDWLRQ�OLYHG�E\�VRPH�UHOLJLRXV�RUGHUV� 
&RVPRORJLFDO�$UJXPHQW�–�7KHRU\�WR�SURYH�*RG·V�H[LVWHQFH�GHYHORSHG�E\�7KRPDV�$TXLQDV� 
'HDFRQ�–�7KRVH�FDOOHG�WR�DVVLVW�ELVKRSV��HVSHFLDOO\�LQ�WKH�FDULQJ�IRU�WKH�QHHG\� 
'HWHUUHQFH�–�7KH�SXQLVKPHQW�VKRXOG�SUHYHQW�VRPHRQH�IURP�ZDQWLQJ�WR�FRPPLW�WKH�FULPH�LQ�WKH�ILUVW�SODFH� 
'LRFHVH�–�$�&KXUFK�DUHD�XQGHU�WKH�GLUHFWLRQ�RI�D�ELVKRS� 
'LVFULPLQDWLRQ�–�7UHDWLQJ�SHRSOH�OHVV�IDYRXUDEO\�EHFDXVH�RI�WKHLU�HWKQLFLW\�JHQGHU�FRORXU�VH[XDOLW\�DJH�FODVV� 
 
 
(FXPHQLVP�–�:RUNLQJ�WRJHWKHU��UHJDUGOHVV�RI�GLIIHUHQFHV�RI�EHOLHI�HJ�3URWHVWDQWV�ZRUNLQJ�ZLWK�&DWKROLFV� 
(SLVFRSDF\�–�7KH�%LVKRSV�LQ�WKH�&KXUFK� 
(XFKDULVW�-�$�VHUYLFH�FHOHEUDWLQJ�WKH�VDFULILFLDO�GHDWK�DQG�UHVXUUHFWLRQ�RI�-HVXV�&KULVW�XVLQJ�HOHPHQWV�RI�EUHDG�DQG�ZLQH� 
*ROGHQ�5XOH�–�7KH�WHDFKLQJ�RI�-HVXV�&KULVW�WKDW�\RX�VKRXOG�WUHDW�RWKHUV�DV�\RX�ZRXOG�OLNH�WKHP�WR�WUHDW�\RX� 
+RO\�RUGHUV�–�7KH�VWDWXV�RI�D�SULHVW��ELVKRS�RU�GHDFRQ� 
+XPDQNLQG�–�(YHU\�KXPDQ�EHLQJ�LV�PDGH�XS�RI�D�SK\VLFDO��PHQWDO��VSLULWXDO�DQG�HPRWLRQDO�QDWXUH� 
,PPDFXODWH�&RQFHSWLRQ�–�7KH�&DWKROLF�EHOLHI�WKDW�*RG�SUHVHUYHG�WKH�9LUJLQ�0DU\�IURP�RULJLQDO�VLQ�IURP�WKH�PRPHQW�VKH�ZDV�FRQFHLYHG� 
,QIDOOLEOH�–�7KH�3RSH�KDV�WKH�DXWKRULW\�WR�PDNH�,QIDOOLEOH�VWDWHPHQWV��ZKLFK�FRPH�IURP�*RG�DQG�FDQQRW�EH�TXHVWLRQHG���7KLV�KDV�RQO\�KDSSHQHG�WZLFH��IRU�WKH�,PPDFXODWH�&RQFHSWLRQ�DQG�WKH�$VVXPSWLRQ�RI�0DU\� 
,QWHUIDLWK�PDUULDJH�–�0DUULDJH�ZKHUH�WKH�KXVEDQG�DQG�ZLIH�DUH�IURP�GLIIHUHQW�UHOLJLRQV� 
-XVW�ZDU�–�$�ZDU�WKDW�LV�IRXJKW�IRU�WKH�ULJKW�UHDVRQV�LQ�WKH�ULJKW�ZD\� 
/DLW\�–�$OO�WKH�SHRSOH�RI�WKH�&KXUFK�ZKR�DUH�QRW�FKRVHQ�WR�EH�ELVKRSV��SULHVWV�RU�GHDFRQV� 
/LWXUJ\�RI�WKH�(XFKDULVW�–�7KH�UH-HQDFWPHQW�RI�WKH�/DVW�6XSSHU�GXULQJ�ZKLFK�WKH�EUHDG�DQG�ZLQH�DUH�WUDQVXEVWDQWLDWHG�� 



/LWXUJ\�RI�WKH�:RUG�–�%LEOH�UHDGLQJV�LQ�WKH�VHFRQG�SDUW�RI�WKH�0DVV� 
0RUDO�HYLO�–�$FWLRQV�GRQH�E\�KXPDQV�ZKLFK�FDXVH�VXIIHULQJ� 
0XOWL-&XOWXUDOLVP�–�/LYLQJ�LQ�D�VRFLHW\�ZKHUH�ORWV�RI�SHRSOH�KDYH�GLIIHUHQW�EHOLHIV��WUDGLWLRQV�DQG�FXOWXUHV� 
1DWXUDO�HYLO�–�7KLQJV�WKDW�FDXVH�VXIIHULQJ��EXW�KDYH�QRWKLQJ�WR�GR�ZLWK�KXPDQV��IRU�H[DPSOH��HDUWKTXDNHV� 
 
2PQL-EHQHYROHQW�–�7KH�EHOLHI�WKDW�*RG�LV�DOO�–�JRRG� 
2PQLSRWHQW�–�7KH�EHOLHI�WKDW�*RG�LV�DOO�-�SRZHUIXO� 
2PQLVFLHQW�–�7KH�EHOLHI�WKDW�*RG�NQRZV�DOO�WKDW�KDV�KDSSHQHG��DOO�WKDW�LV�KDSSHQLQJ�QRZ��DQG�DOO�WKDW�ZLOO�KDSSHQ�LQ�WKH�IXWXUH� 
2ULJLQ�–�7KH�EHJLQQLQJ��KRZ�LW�DOO�VWDUWHG� 
2XU�/DG\�–�$�UHVSHFWIXO�WLWOH�XVHG�E\�&DWKROLFV�IRU�0DU\� 
3DFLILVW�–�6RPHRQH�ZKR�EHOLHYHV�LQ�QRQ-YLROHQFH�HJ�-HVXV��0DUWLQ�/XWKHU�.LQJ�DQG�WKH�4XDNHU�&KXUFK� 
3DSDF\�–�5HIHUULQJ�WR�WKH�3RSH� 
3DULVK�–�$�ORFDO�FKXUFK�FRPPXQLW\� 
3HQLWHQWLDO�5LWH�–�7KH�FRQIHVVLRQ�DQG�DEVROXWLRQ�DW�WKH�EHJLQQLQJ�RI�0DVV� 
3HUVRQDO�&RQVFLHQFH�–�$Q�LQQHU�IHHOLQJ�RI�ULJKW�RU�ZURQJ���6RPH�EHOLHYH�LW�WR�EH�WKH�YRLFH�RI�*RG�JXLGLQJ�WKH�PRUDO�GHFLVLRQV�ZH�PDNH� 
3OXUDOLVP�–�7KH�EHOLHI�WKDW�DOO�UHOLJLRQV�DUH�HTXDO�DQG�DUH�MXVW�GLIIHUHQW�ZD\V�RI�ILQGLQJ�*RG� 
3RSH�–�7KH�KHDG�RI�WKH�5RPDQ�&DWKROLF�&KXUFK� 
5HIRUP�–�3XQLVKPHQW�VKRXOG�KHOS�SHRSOH�EHFRPH�UHVSRQVLEOH�PHPEHUV�RI�VRFLHW\�DJDLQ��DQG�WKH\�ZRQ·W�FRPPLW�WKH�FULPH�DJDLQ� 
5HSDUDWLRQ�–�,I�VRPHRQH�EUHDNV�WKH�ODZ��WKH\�PXVW�PDNH�DPHQGV�E\�SD\LQJ�EDFN�WR�VRFLHW\�HJ�FRPPXQLW\�VHUYLFH� 
5HWULEXWLRQ�-�,I�VRPHRQH�KDV�FRPPLWWHG�D�FULPH�WKH\�VKRXOG�EH�JLYHQ�D�SXQLVKPHQW�WKDW�ILWV�WKH�FULPH�HJ�¶DQ�H\H�IRU�DQ�H\H�DQG�D�WRRWK�IRU�D�WRRWK· 
5LWH�RI�FRPPXQLRQ�–�5HFHLYLQJ�WKH�ERG\�DQG�EORRG�RI�-HVXV�� 
6DQFWLW\�RI�OLIH�–�7KH�EHOLHI�WKDW�OLIH�LV�KRO\�DQG�EHORQJV�WR�*RG� 
7KH�5HOLJLRXV�–�0RQNV�RU�QXQV�ZKR�KDYH�D�FDOOLQJ�IURP�*RG� 
 
 
7UDQVXEVWDQWLDWLRQ�–�7KH�EHOLHI�WKDW�GXULQJ�0DVV�WKH�EUHDG�DQG�ZLQH�EHFRPH�WKH�ERG\�DQG�EORRG�RI�-HVXV�E\�WKH�SRZHU�RI�WKH�+RO\�6SLULW� 
9RFDWLRQ�–�$�FDOOLQJ�IURP�*RG���7KH�&DWKROLF�&KXUFK�VHHV�WKH�3ULHVWKRRG��EHFRPLQJ�D�PRQN�RU�QXQ��WKH�5HOLJLRXV��DQG�0DUULDJH�DV�YRFDWLRQV� 
 
 
 
 
 
 
 



-XVW�:DU�7KHRU\ 
$�-XVW�:DU�LV�D�ZDU�WKDW�KDV�WR�EH�IRXJKW�EXW�LV�IRXJKW�ZLWKLQ�FHUWDLQ�FRQGLWLRQV���7KH�-XVW�:DU�7KHRU\�SURYLGHV�JXLGDQFH�IRU�VWDWHV�WR�DFW�LQ�WKH�HYHQW�RI�D�FRQIOLFW�VLWXDWLRQ��� 
 7KH�RULJLQDO�FRQGLWLRQV�IRU�D�-XVW�:DU�ZHUH�ZULWWHQ�E\�6W�$XJXVWLQH���+H�VDLG�ZDU�FRXOG�RQO\�WDNH�SODFH�LI�WKHUH�ZDV�- 
 $�-XVW�&DXVH� � WKLV� FRXOG�RQO\�KDSSHQ� LI�\RX�ZHUH�WR�GHIHQG�\RXUVHOI�  
:DU�FDQ�RQO\�EH�GHFODUHG�E\�D�*RYHUQPHQW� HJ�&LYLO�:DU� LV� QRW�-XVW�  
 7KRPDV�$TXLQDV�DGGHG�- 
7KHUH�KDG�WR�EH�D�FOHDU�DLP� DQG�ILJKWLQJ�VWRSSHG�RQFH�WKH�DLP�KDG�EHHQ�DFKLHYHG� 
  

7KH�-XVW�:DU�7KHRU\ 
)RXU�PRUH�FODXVHV�ZHUH�DGGHG�- 
 /LPLWV�WR�UHVWULFW�WKH�DPRXQW�RI�IRUFH�XVHG� � DQG�WKH�SURWHFWLRQ�RI�WKRVH�QRW�ILJKWLQJ 
 7KHUH�LV�D�UHDVRQDEOH�FKDQFH�RI�VXFFHVV� � LW�ZRXOG�EH�ZURQJ�WR�ILJKW�D�ZDU�ZLWK�QR�FKDQFH�RI�ZLQQLQJ� 
 $OO�RWKHU�SRVVLELOLWLHV�RI�VROYLQJ�WKH�FRQIOLFW�KDYH�EHHQ�WULHG���:DU�LV�D�ODVW�UHVRUW� 
 7KH�JRRG�DFKLHYHG�DV�D�UHVXOW�RI�ZDU��PXVW�RXWZHLJK�WKH�HYLO�RI�ZDU� 
       

&DWKROLF�7HDFKLQJV�RQ�WKH�8VH�RI�)RUFH�DQG�9LROHQFH 
7KH�WHDFKLQJ�RI�WKH�&DWKROLF�&KXUFK�RQ�YLROHQFH�LV�EDVHG�RQ�WKH�WHDFKLQJ�RI�-HVXV���+H�WDXJKW�WR�´ORYH�\RXU�HQHPLHVµ��´WXUQ�WKH�RWKHU�FKHHNµ�DQG�´GR�JRRG�WR�WKRVH�ZKR�SHUVHFXWH�\RXµ���-HVXV�GLG�QRW�MXVW�WHDFK�QRQ-YLROHQFH��+H�OLYHG�LW�DOO�WKH�ZD\�WR�KLV�GHDWK�ZKHQ�+H�SUD\HG�´)DWKHU�IRUJLYH�WKHP�IRU�WKH\�NQRZ�QRW�ZKDW�WKH\�DUH�GRLQJµ��� 
 -HVXV�ZDV�D�3DFLILVW��VRPHRQH�ZKR�GLG�QRW�EHOLHYH�LQ�YLROHQFH��DQG�WRGD\�WKH�&KXUFK�WHDFKHV�WKDW�YLROHQFH�LV�ZURQJ�XQOHVV�LW�LV�XVHG�LQ�VHOI-GHIHQFH���&KULVWLDQV�DUH�HQFRXUDJHG�WR�IROORZ�WKH�H[DPSOH�-HVXV�VHW���-HVXV�WDXJKW�´ORYH�\RXU�QHLJKERXU�DV�\RX�ORYH�\RXUVHOIµ�DQG�LW�LV�FOHDU�IURP�WKH�3DUDEOH�RI�WKH�*RRG�6DPDULWDQ�WKDW�\RXU�QHLJKERXU�LV�\RXU�HQHP\��DV�WKH�-HZV�DQG�WKH�6DPDULWDQV�KDWHG�HDFK�RWKHU� 
 
       

+RZHYHU��WKURXJKRXW�KLVWRU\�&KULVWLDQV�KDYH�SDUWDNHQ�LQ�DFWV�RI�YLROHQFH�HJ�WKH�&UXVDGHV�DQG�WKH�6ODYH�7UDGH���,W�LV�UHFRJQLVHG�WKDW�WKLV�ZDV�ZURQJ��DQG�WRGD\�WKH\�XVH�D�YDULHW\�RI�QRQ-YLROHQW�PHWKRGV�WR�JHW�WKHLU�PHVVDJH�DFURVV�VXFK�DV��SHDFHIXO�GHPRQVWUDWLRQV��VLW-LQV��SLFNHWLQJ��KROGLQJ�YLJLOV��IDVWLQJ�DQG�KXQJHU�VWULNHV�DQG�EORFNDGHV� 
 0DUWLQ�/XWKHU�.LQJ�LV�DQ�H[DPSOH�RI�D�&KULVWLDQ�ZKR�XVHG�QRQ-YLROHQFH�WR�DFKLHYH�KLV�DLP�RI�HTXDOLW\�IRU�DOO��ZKDWHYHU�\RXU�VNLQ�FRORXU��LQ�WKH�86$���0DUWLQ�TXRWHG�*KDQGL�ZKHQ�KH�VDLG�´DQ�H\H�IRU�DQ�H\H�PDNHV�HYHU\ERG\�EOLQGµ��� 
 2VFDU�5RPHUR�ZDV�ERUQ�LQ������LQ�(O�6DOYDGRU��KH�ZDV�WKH�$UFKELVKRS�ZKR�VSRNH�RXW�DERXW�WKH�SRRU��ZURWH�WR�ZRUOG�OHDGHUV�DVNLQJ�WKHP�QRW�WR�SURYLGH�PRQH\�IRU�ZHDSRQV�ZKLFK�ZHUH�EHLQJ�XVHG�LQ�WKH�&LYLO�:DU�LQ�(O�6DOYDGRU��DQG�FDOOHG�RQ�VROGLHUV�QRW�WR�NLOO�WKH�SRRU���+H�ZDV�DVVDVVLQDWHG�ZKLOVW�VD\LQJ�0DVV�LQ������E\�WKRVH�ZKR�REMHFWHG�WR�KLV�PHVVDJH� 
   



dŚĞƌĞ�ĂƌĞ�ƐĞǀĞƌĂů��ĂƚŚŽůŝĐ�ƌĞƐƉŽŶƐĞƐ�ƚŽ�ƚŚĞ�ƉƌŽďůĞŵ�ŽĨ�
Ğǀŝů�ĂŶĚ�ƐƵīĞƌŝŶŐ͘�dŚĞǇ�ĐĂŶ�ŝŶĐůƵĚĞ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗ 
ZĞƐƉŽŶƐĞ�KŶĞ͗ 
�ĂƚŚŽůŝĐƐ�ďĞůŝĞǀĞ�ƚŚĂƚ�'ŽĚ�ǁĂŶƚƐ�ƚŚĞŵ�ƚŽ�ŚĞůƉ�ƚŚŽƐĞ�ǁŚŽ�
ƐƵīĞƌ͘�dŚĞ�EĞǁ�dĞƐƚĂŵĞŶƚ�ƚĞĂĐŚĞƐ��ĂƚŚŽůŝĐƐ�ƚŚĂƚ�:ĞƐƵƐ�
ƌĞŐĂƌĚĞĚ�Ğǀŝů�ĂŶĚ�ƐƵīĞƌŝŶŐ�ĂƐ�ƐŽŵĞƚŚŝŶŐ�ƚŽ�ďĞ�ĨŽƵŐŚƚ�
ĂŐĂŝŶƐƚ͘�:ĞƐƵƐ�ŚĞĂůĞĚ�ƚŚĞ�ƐŝĐŬ͕�ĨĞĚ�ƚŚĞ�ŚƵŶŐƌǇ͕�ĐŚĂůůĞŶŐĞĚ�
ƚŚŽƐĞ�ǁŚŽ�ǁĞƌĞ�Ğǀŝů͕�ĂŶĚ�ƌĂŝƐĞĚ�ƚŚĞ�ĚĞĂĚ͘ 
ZĞƐƉŽŶƐĞ�dǁŽ͗ 
DĂŶǇ��ĂƚŚŽůŝĐƐ�ƌĞƐƉŽŶĚ�ďǇ�ĐůĂŝŵŝŶŐ�ƚŚĂƚ�Ğǀŝů�ĂŶĚ�
ƐƵīĞƌŝŶŐ�ĂƌĞ�ŶŽƚ�'ŽĚ͛Ɛ�ĨĂƵůƚ͘��ĐĐŽƌĚŝŶŐ�ƚŽ�'ĞŶĞƐŝƐ�ϭ͕�'ŽĚ�
ĐƌĞĂƚĞĚ�ŚƵŵĂŶƐ�ŝŶ�,ŝƐ�ŝŵĂŐĞ͕�ǁŚŝĐŚ�ŵĞĂŶƐ�ŚĞ�ĐƌĞĂƚĞĚ�
ƚŚĞŵ�ǁŝƚŚ�ĨƌĞĞ�ǁŝůů͘�dŚĞǇ�ĐůĂŝŵ�ƚŚĂƚ�'ŽĚ�ǁĂŶƚĞĚ�ƉĞŽƉůĞ�
ƚŽ�ďĞ�ĨƌĞĞ�ƚŽ�ĚĞĐŝĚĞ�ǁŚĞƚŚĞƌ�ƚŽ�ďĞůŝĞǀĞ�ŝŶ�'ŽĚ�Žƌ�ŶŽƚ͘�dŽ�
ďĞ�ĨƌĞĞ�ŵĞĂŶƐ�ƚŽ�ĚŽ�ĞŝƚŚĞƌ�ŐŽŽĚ�Žƌ�Ğǀŝů͕�ĂŶĚ�ƐŽ�'ŽĚ�
ĐŽƵůĚ�ŶŽƚ�ŚĂǀĞ�ĐƌĞĂƚĞĚ�ƉĞŽƉůĞ�ǁŚŽ�ĂůǁĂǇƐ�ĚŝĚ�ƚŚĞ�ŐŽŽĚ͘�
^Ž�Ğǀŝů�ĂŶĚ�ƐƵīĞƌŝŶŐ�ĂƌĞ�Ă�ƉƌŽďůĞŵ�ĐĂƵƐĞĚ�ďǇ�ŚƵŵĂŶƐ͕�
ĂŶĚ�ĂƌĞ�ŶŽƚ�'ŽĚ͛Ɛ�ĨĂƵůƚ͘ 
ZĞƐƉŽŶƐĞ�dŚƌĞĞ 
KŌĞŶ�ĐŽŶŶĞĐƚĞĚ�ǁŝƚŚ�ƚŚĞ�ĨƌĞĞ�ǁŝůů�ƌĞƐƉŽŶƐĞ�ŝƐ�ƚŚĞ�
�ŚƌŝƐƟĂŶ�ďĞůŝĞĨ�ƚŚĂƚ�Ğǀŝů�ĂŶĚ�ƐƵīĞƌŝŶŐ�ŝŶ�ƚŚŝƐ�ůŝĨĞ�ĂƌĞ�ŶŽƚ�Ă�
ƉƌŽďůĞŵ�ďĞĐĂƵƐĞ�ƚŚĞǇ�ĂƌĞ�ƉĂƌƚ�ŽĨ�Ă�ƉůĂŶ�ŝŶ�ǁŚŝĐŚ�ƚŚŽƐĞ�
ǁŚŽ�ƐƵīĞƌ�ǁŝůů�ďĞ�ƌĞǁĂƌĚĞĚ�ďǇ�ĞƚĞƌŶĂů�ƉĂƌĂĚŝƐĞ�ĂŌĞƌ�
ƚŚĞǇ�ĚŝĞ͘ 
DŽƐƚ��ĂƚŚŽůŝĐƐ�ĐůĂŝŵ�ƚŚĂƚ�ƚŚŝƐ�ůŝĨĞ�ŝƐ�Ă�ƉƌĞƉĂƌĂƟŽŶ�ĨŽƌ�
ƉĂƌĂĚŝƐĞ͘�/Ĩ�ƉĞŽƉůĞ�ĂƌĞ�ƚŽ�ŝŵƉƌŽǀĞ�ƚŚĞŝƌ�ƐŽƵůƐ�ƚŚĞǇ�ŶĞĞĚ�
ƚŽ�ĨĂĐĞ�Ğǀŝů�ĂŶĚ�ƐƵīĞƌŝŶŐ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ďĞĐŽŵĞ�ŐŽŽĚ͕�ŬŝŶĚ�
ĂŶĚ�ůŽǀŝŶŐ͘�dŚĞǇ�ĐůĂŝŵ�ƚŚĂƚ�ƚŚĞ�Ğǀŝů�ĂŶĚ�ƐƵīĞƌŝŶŐ�ŝŶ�ƚŚŝƐ�
ůŝĨĞ�ŝƐ�ƐŽŵĞƚŚŝŶŐ�'ŽĚ�ĐĂŶŶŽƚ�ƌĞŵŽǀĞ�ŝĨ�,Ğ�ŝƐ�ŐŽŝŶŐ�ƚŽ�ŐŝǀĞ�
ƉĞŽƉůĞ�Ă�ĐŚĂŶĐĞ�ƚŽ�ďĞĐŽŵĞ�ŐŽŽĚ�ƉĞŽƉůĞ͘��Ƶƚ͕�ŝŶ�ƚŚĞ�ĞŶĚ͕�
ŚĞ�ǁŝůů�ƐŚŽǁ�,ŝƐ�ŽŵŶŝ-ďĞŶĞǀŽůĞŶĐĞ�ĂŶĚ�ŽŵŶŝƉŽƚĞŶĐĞ�ďǇ�
ƌĞǁĂƌĚŝŶŐ�ƚŚĞŵ�ŝŶ�ŚĞĂǀĞŶ͘ 
/Ŷ�ƚŚĞ�KůĚ�dĞƐƚĂŵĞŶƚ͕�:Žď�ŚĂƐ�Ă�ǁŝĨĞ�ĂŶĚ�ĨĂŵŝůǇ�ĂŶĚ�ŐŽŽĚ�
ůŝĨĞ͘�^ĂƚĂŶ�ĂƐŬƐ�'ŽĚ�ŝĨ�ŚĞ�ĐĂŶ�ƚĞŵƉƚ�:Žď�ƚŽ�ĐƵƌƐĞ�Śŝŵ͘�
^ĂƚĂŶ�ŵĂŬĞƐ�:ŽďƐ�ůŝĨĞ�ŵŝƐĞƌĂďůĞ͕�ƚĂŬĞƐ�ŚŝƐ�ĨĂŵŝůǇ�ĂǁĂǇ�
ŵĂŬĞƐ�Śŝŵ�ŝůů͘�:Žď�ĚŽĞƐ�ŶŽƚ�ŐŝǀĞ�ŝŶ�ĞǀĞŶ�ǁŚĞŶ�ŚŝƐ�ĨƌŝĞŶĚƐ�
ƚĞůů�Śŝŵ�ŚĞ�ŵƵƐƚ�ŚĂǀĞ�ŽīĞŶĚĞĚ�'ŽĚ͘ 
/Ŷ�ƚŚĞ�ĞŶĚ�'ŽĚ�ƌĞƐƚŽƌĞƐ�ŚŝƐ�ŚĞĂůƚŚ�ĂŶĚ�ĞǆƉůĂŝŶƐ�ŚŝƐ�
ŽŵŶŝƐĐŝĞŶĐĞ͘ 
ZĞƐƉŽŶƐĞ�&ŽƵƌ 
DĂŶǇ��ĂƚŚŽůŝĐƐ�ďĞůŝĞǀĞ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƉŽŝŶƚ�ŝŶ�ǁŽƌƌǇŝŶŐ�
ĂďŽƵƚ�ƚŚĞ�ƉƌŽďůĞŵ�ďĞĐĂƵƐĞ�ŚƵŵĂŶƐ�ĐĂŶŶŽƚ�ƵŶĚĞƌƐƚĂŶĚ�
'ŽĚ͛Ɛ�ƌĞĂƐŽŶƐ�ĨŽƌ�ĚŽŝŶŐ�ƚŚŝŶŶŐƐ͘�'ŽĚ�ŵƵƐƚ�ŚĂǀĞ�Ă�ƌĞĂƐŽŶ�
ĨŽƌ�ĂůůŽǁŝŶŐ�Ğǀŝů�ĂŶĚ�ƐƵīĞƌŝŶŐ͕�ďƵƚ�ŚƵŵĂŶƐ�ĐĂŶŶŽƚ�ŬŶŽǁ�
ǁŚĂƚ�ŝƚ�ŝƐ�ďĞĐĂƵƐĞ�ƚŚĞǇ�ĂƌĞ�ŶŽƚ�'ŽĚ͘�,ŽǁĞǀĞƌ͕��ĂƚŚŽůŝĐƐ�
ŬŶŽǁ�ĨƌŽŵ�ƚŚĞ�ůŝĨĞ�ŽĨ�:ĞƐƵƐ�ƚŚĂƚ�ĞǀĞŶ�'ŽĚ͛Ɛ�ŽǁŶ�^ŽŶ�ŚĂĚ�
ƚŽ�ƐƵīĞƌ͕�ĂŶĚ�ƚŚĂƚ�:ĞƐƵƐ�ĐŽŵŵĂŶĚĞĚ�ŚŝƐ�ĨŽůůŽǁĞƌƐ�ƚŽ�
ƌĞƐƉŽŶĚ�ƚŽ�ƐƵīĞƌŝŶŐ�ďǇ�ŚĞůƉŝŶŐ�ƚŚŽƐĞ�ǁŚŽ�ƐƵīĞƌ͘ 

6RPH�FDQQRW�EHOLHYH�WKDW�D�JRRG�*RG�ZRXOG�KDYH�GHVLJQHG�D�ZRUOG�ZLWK�QDWXUDO�HYLOV� LQ� LW�� ,I� WKH\�KDG� EHHQ� *RG�� WKH\� ZRXOG� QRW� KDYH� FUHDWHG� D�ZRUOG� ZLWK� IORRGV�� HDUWKTXDNHV�� YROFDQRHV��FDQFHUV��HWF��DV�WKH\�EHOLHYH�*RG�PXVW�EH�EHWWHU�WKDQ� WKHP�� WKH\� FDQQRW� EHOLHYH� WKDW� *RG� ZRXOG�KDYH�GRQH�VR��7KH\�ILQG� LW�HDVLHU�WR�EHOLHYH�WKDW�WKHVH�IHDWXUHV�DUH�D�UHVXOW�RI�WKH�(DUWK�HYROYLQJ�E\� DFFLGHQW� IURP� WKH� %LJ� %DQJ� DQG� VR� WKH\�TXHVWLRQ�RU�UHMHFW�*RG·V�H[LVWHQFH�� 
6RPH� SHRSOH� FDQQRW� EHOLHYH� LQ� D� *RG� ZKR� DOORZV�KXPDQV�WR�FDXVH�VR�PXFK�HYLO�DQG�VXIIHULQJ�ZKHQ�+H�FRXOG�VWRS� LW� LI�+H�ZDQWHG�WR��,I�*RG�H[LVWV��+H�PXVW�KDYH�NQRZQ�ZKDW�$GROI�+LWOHU�ZRXOG�GR��VR� ZK\� ZRXOG� +H� QRW� JLYH� +LWOHU� D� KHDUW� DWWDFN�EHIRUH� DOO� WKH� VXIIHULQJ� FDXVHG� E\� WKH� 6HFRQG�:RUOG�:DU�DQG�WKH�+RORFDXVW"� 

3KLORVRSKHUV�H[SUHVV�WKH�SUREOHP�RI�HYLO�DQG�VXIIHULQJ�LQ�WKLV�ZD\� ,I� *RG� LV� RPQLSRWHQW� �DOO� SRZHUIXO��� KH�PXVW�EH�DEOH�WR�UHPRYH�HYLO�DQG�VXIIHULQJ�IURP�WKH�ZRUOG� ,I�*RG�LV�RPQL-EHQYROHQW��DOO�–�JRRG���KH�PXVW�ZDQW� WR� UHPRYH� HYLO� DQG� VXIIHULQJ� IURP�WKH� ZRUOG� EHFDXVH� WKH\� FDXVH� VR� PXFK�XQKDSSLQHVV�� ,W�IROORZV�WKDW�LI�*RG�H[LVWV��WKHUH�VKRXOG�EH�QR�HYLO�RU�VXIIHULQJ�LQ�WKH�ZRUOG� $V� WKHUH� LV� HYLO� DQG� VXIIHULQJ� LQ� WKH� ZRUOG��HLWKHU� *RG� LV� QRW� RPQLSRWHQW�� RU� *RG� LV�QRW� RPQL-EHQHYROHQW�� RU� *RG� GRHV� QRW�H[LVW� 
7KLV� LV� RIWHQ� FRQQHFWHG� ZLWK� *RG·V�RPQLVFLHQFH�� EHFDXVH� LI� *RG� NQRZV� SDVW��SUHVHQW� DQG� IXWXUH�� ZK\� GRHVQ·W� KH� VWRS� HYLO�DQG�VXIIHULQJ�EHIRUH�LW�RFFXUV" 

 
 
 
 
 
 
 
 
 
 
 

7KH�3UREOHP�RI�HYLO�DQG�VXIIHULQJ 3HUVRQDO�5HVSRQVHV�WR�6XIIHULQJ� 



9RFDWLRQ 
7KH�ZRUG�YRFDWLRQ�PHDQV�FDOOLQJ��,W�FDQ�EH�GHVFULEHG�DV�DQ�LQQHU�IHHOLQJ�RI�ZKDW�\RX�KDYH�WR�GR�RU�D�ZD\�WKDW�\RX�KDYH�WR�OLYH�� &KULVWLDQV�EHOLHYH�WKH\�KDYH�D�FDOOLQJ�IRUP�*RG�WR�EH�IROORZHUV�RI�-HVXV��WR�EH�KLV�GLVFLSOHV��WR�EH�PHPEHUV�RI�WKH�&KXUFK�DQG�WR�OLYH�WKHLU�OLYHV�RQ�(DUWK�LQ�WKH�&KULVWLDQ�ZD\�VR�WKDW�ZKHQ�WKH\�GLH��WKH\�FDQ�HQWHU�KHDYHQ�  +RZ�DQG�ZK\�WKH�ODLW\�FDQ�VKRZ�YRFDWLRQ�LQ�GDLO\�OLIH�DQG�ZRUN /D\�&KULVWLDQV�FDQ�VKRZ�YRFDWLRQ�LQ�WKH�IROORZLQJ�ZD\V� 

%\�WKHLU�FKRLFH�RI�FDUHHU��&KULVWLDQV�FDQ�VKRZ�YRFDWLRQ��7KH\�PD\�DFW�DV�D�ZLWQHVV�WR�WKH�IDLWK�E\�FKRRVLQJ�D�FDULQJ�SURIHVVLRQ�VXFK�DV�D�GRFWRU��QXUVH��FDUHU��WHDFKHU��FRXQVHOORU��RU�D�SHUVRQ�ZRUNLQJ�IRU�HTXDO�RSSRUWXQLWLHV� 0DUULDJH�LV�D�YRFDWLRQ�EHFDXVH�WKH�FRXSOH�FKRRVH�WR�KDYH�*RG·V�EOHVVLQJ�RQ�WKHLU�UHODWLRQVKLS�DQG�DUH�DFWLQJ�DV�ZLW�QHVVHV�WR�*RG�E\�GRLQJ�KLV�ZLOO��7KH\�DOVR�EULQJ�XS�FKLOGUHQ�LQ�D�&KULVWLDQ�IDPLO\�ZKLFK�PHDQV�SDUHQWV�DUH�DFWLQJ�DV�GLVFLSOHV�WKURXJK�WHDFKLQJ�WKH�IDLWK� 
/D\�&KULVWLDQV�VKRZ�WKHLU�YRFDWLRQ�LQ�GDLO\�OLIH�DQG�ZRUN�EHFDXVH�WKH\�EHOLHYH�WKDW�ZKHQ�-HVXV�DVNHG�WKH�GLVFLSOHV�WR�JR�DQG�¶EDSWLVH�DOO�QDWLRQV·��KH�PHDQW�WKDW�WKH\�VKRXOG�VKRZ�WKHLU�&KULVWLDQ�IDLWK�LQ�DOO�WKHLU�DFWLRQV�DQG�LQ�ZKDW�WKH\�VD\�WR�RWKHUV� 
+RZ�DQG�ZK\�VRPH�&KULVWLDQV�VKRZ�WKHLU�YRFDWLRQ�E\�WDNLQJ�KRO\�RUGHUV� 7KH�SULHVWKRRG�LV�D�YRFDWLRQ��D�FDOOLQJ�WR�VHUYH�*RG���$�SULHVW�KDV�WR�EH�DQ�XQPDUULHG�PDQ��+H�LV�XVXDOO\�DVVLJQHG�WR�D�SDU�LVK��,W�LV�WKH�GXW\�RI�WKH�ELVKRS�WR�PDNH�VXUH�WKHUH�DUH�SULHVWV�WR�VHUYH�WKH�SHRSOH�LQ�KLV�GLRFHVH��,I�D�PDQ�ZDQWV�WR�EH�FRPH�D�SULHVW��KH�PXVW�ZDQW�WR�IROORZ�&KULVW�DQG�EH�SUHSDUHG�IRU�WKH�NLQG�RI�OLIH�KH�ZLOO�KDYH�WR�OHDG� 
0HQ�WDNH�KRO\�RUGHUV�EHFDXVH� 

,W�LV�WKHLU�YRFDWLRQ��7KH\�KDYH�D�VSHFLDO�FDOOLQJ�IURP�*RG�WR�GHYRWH�WKH�ZKROH�RI�WKHLU�OLIH�WR�KLV�VHUYLFH�WKURXJK�WKH�RUGDLQHG�PLQLVWU\� ,W�LV�D�FDOOLQJ�WKDW�PRVW�SULHVWV�FRXOG�QRW�LJQRUH��:KHQ�SULHVWV�WDON�DERXW�ZK\�WKH\�KDYH�WDNHQ�KRO\�RUGHUV��WKH\�RIWHQ�VD\�WKDW�WKH\�WULHG�WR�LJQRUH�*RG·V�FDOO��EXW�LW�ZDV�VR�SHUVLVWHQW�WKDW�LQ�WKH�HQG�WKH\�KDG�WR�DFFHSW�LW� $V�WKH�&DWHFKLVP�RI�WKH�&DWKROLF�&KXUFK�VWDWHV��LW�LV�WKH�ZD\�LQ�ZKLFK�WKH\�FDQ�¶VKDUH�LQ�WKH�PLVVLRQ�WKDW�&KULVW�HQ�WUXVWHG�WKH�DSRVWOHV·�� 7KH\�ZDQW�WR�VHUYH�WKH�&KXUFK�E\�FDUU\LQJ�RXW�WKH�YLWDO�ZRUN�RI�FHOHEUDWLQJ�WKH�VDFUDPHQWV�WKDW�JLYH�VSLULWXDO�IRRG�DQG�VWUHQJWK�WR�WKH�SHRSOH��)RU�H[DPSOH��FRQVHFUDWLQJ�WKH�EUHDG�DQG�ZLQH�GXULQJ�WKH�0DVV� 6RPH�PHQ�DOVR�IHHO�FDOOHG�WR�VHUYH�WKH�QHHGV�RI�WKH�SHRSOH�LQ�WKHLU�RZQ�SDULVK� 
7KH�UROH�RI�WKH�¶5HOLJLRXV· 5HOLJLRXV�DUH�OD\�SHRSOH��PHQ�DQG�ZRPHQ��ZKR�OLYH�LQ�D�FRPPXQLW\�DQG�WDNH�YRZV�RI�SRYHUW\��FKDVWLW\�DQG�REHGLHQFH��5HOL�JLRXV�DUH�XVXDOO\�NQRZQ�DV�PRQNV��EURWKHUV��QXQV�RU�VLVWHUV��6RPH�&KULVWLDQV�FKRRVH�WR�IROORZ�*RG�E\�-RLQLQJ�D�5HOLJLRXV�2UGHU��7KHUH�DUH�WZR�PDLQ�W\SHV�RI�UHOLJLRXV�OLIH� &RQWHPSODWLYH�-�WKLV�DSSOLHV�WR�WKRVH�ZKR�FKRRVH�WR�OLYH�RXW�WKHLU�YRFDWLRQ�LQ�VWUXFWXUHG�SUD\HU��PHGLWDWLRQ�DQG�ZRUN��XVXDOO\�LQ�HQFORVHG�UHOLJLRXV�RUGHUV�  $SRVWROLF�-�UHOLJLRXV�FRPPXQLWLHV�ZKLFK�FRPELQH�D�OLIH�RI�SUD\HU�ZLWK�D�OLIH�ZRUNLQJ�LQ�WKH�ZRUOG��IRU�H[DPSOH�LQ�HGXFD�WLRQ�  5HOLJLRXV�PHQ�DQG�ZRPHQ�DUH�FRQVHFUDWHG�WR�*RG�E\�WKUHH�YRZV��WKHVH�DUH�FDOOHG�HYDQJHOLFDO�FRXQVHOV��7KH\�DUH�QRW�FRQ�VLGHUHG�FRPPDQGV�EXW�JLIWV��7KH\�DUH�SRYHUW\��FKDVWLW\�DQG�REHGLHQFH�–�JLYLQJ�XS�WKHLU�PRQH\��WKHLU�VH[�OLIH�DQG�WKHLU�IUHHGRP�WR�GR�DV�WKH\�ZDQW��WR�VKRZ�WKHLU�FRPSOHWH�ORYH�RI�*RG� 
 

 
 
 
 

 
 

 



5RPDQ�&DWKROLFLVP���-�0HDQLQJ��3XUSRVH�	�7UXWK 

7KH�1DWXUH�RI�*RG 
*RG-�LV�RQH 
7ULQLW\-�2QH�*RG�-�WKUHH�SHUVRQV�-�7KH�)D�WKHU��6RQ�DQG�+RO\�6SLULW 
)DWKHU-�FUHDWRU�RI�DOO 
6RQ-�-HVXV�&KULVW�UHGHHPHU�RI�0DQNLQG 
+RO\�6SLULW�-�7KH�/RUG�WKH�JLYHU�RI�/LIH� 
&RQVXEVWDQWLDO-�7KH�6RQ�FRPHV�IURP�WKH�)DWKHU���KH�LV�QRW�FUHDWHG 
)LORTXH-�7KH�+RO\�6SLULW�FRPHV�IURP�WKH�)DWKHU�DQG�WKH�6RQ� 
2PQLSUHVHQW�–�*RG�LV�HYHU\ZKHUH 
2PQLSRWHQW-*RG�LV�DOO�SRZHUIXO 
2PQLVFLHQW�–�*RG�LV�DOO�NQRZLQJ 
2PQLEHQHYROHQW�–�*RG�LV�DOO�ORYLQJ 
,PPDQHQW-�*RG�LV�FORVH�WR�SHRSOH�DQG�DFWLQJ�LQ�WKH�ZRUOG 
,QFDUQDWH-�*RG�EHFDPH�D�KXPDQ�EHLQJ�LQ�-HVXV�&KULVW�� 
7UDQVFHQGHQW�-�*RG�LV�EH\RQG�KXPDQ�XQGHU�VWDQGLQJ 
*RG�DOVR�VHHQ�DV�WKH�IROORZLQJ� 
(WHUQDO��-XGJH��6KHSKHUG��)DWKHU��&UHDWRU 

7KH�2ULJLQ�RI�(YLO 
:KDW�LV�RULJLQDO�VLQ" 2ULJLQDO�VLQ�LV�DQ�$XJXVWLQH�&KULVWLDQ�GRFWULQH�WKDW�VD\V�WKDW�HYHU\RQH�LV�ERUQ�VLQIXO��7KLV�PHDQV�WKDW�WKH\�DUH�ERUQ�ZLWK�D�EXLOW-LQ�XUJH�WR�GR�EDG�WKLQJV�DQG�WR�GLVREH\�*RG��,W�LV�DQ�LPSRUWDQW�GRFWULQH�ZLWKLQ�WKH�5RPDQ�&DWKR�OLF�&KXUFK��7KH�FRQFHSW�RI�2ULJLQDO�6LQ�ZDV�H[SODLQHG�LQ�GHSWK�E\�6W�$XJXVWLQH�DQG�IRUPDOLVHG�DV�SDUW�RI�5RPDQ�&DWKROLF�GRFWULQH�E\�WKH�&RXQFLOV�RI�7UHQW�LQ�WKH���WK�&HQWXU\�� 2ULJLQDO�VLQ�LV�QRW�MXVW�WKLV�LQKHULWHG�VSLULWXDO�GLVHDVH�RU�GHIHFW�LQ�KXPDQ�QDWXUH��LW
V�DOVR�WKH�
FRQGHPQDWLRQ
�WKDW�JRHV�ZLWK�WKDW�IDXOW�  $Q�H[SODQDWLRQ�IRU�WKH�HYLOV�RI�WKH�ZRUOG 6RPH�&KULVWLDQV�EHOLHYH�WKDW�RULJLQDO�VLQ�H[SODLQV�ZK\�WKHUH�LV�VR�PXFK�ZURQJ�LQ�D�ZRUOG�FUHDWHG�E\�D�SHUIHFW�*RG��DQG�ZK\�SHRSOH�QHHG�WR�KDYH�WKHLU�VRXOV�
VDYHG
�E\�*RG�  7KH�)DOO�DQG�WKH�RULJLQ�RI�HYLO &KULVWLDQV�EHOLHYH�WKDW�ZKHQ�$GDP�DQG�(YH�VLQQHG�LQ�(GHQ�DQG�WXUQHG�DZD\�IURP�*RG�WKH\�EURXJKW�VLQ�LQWR�WKH�ZRUOG�DQG�WXUQHG�WKH�ZKROH�KXPDQ�UDFH�DZD\�IURP�*RG� 7KH�GRFWULQH�DEVROYHV�*RG�RI�UHVSRQVLELOLW\�IRU�WKH�HYLOV�WKDW�PDNH�RXU�ZRUOG�LPSHUIHFW�E\�WHDFKLQJ�WKDW�$GDP�DQG�(YH�LQWURGXFHG�HYLO�WR�D�SHUIHFW�ZRUOG�ZKHQ�WKH\�GLVREH\HG�KLP�  
 
 

(YLO�	�6XIIHULQJ 
(YLO�DQG�VXIIHULQJ�FDQ�WDNH�WZR�IRUPV� 

0RUDO�HYLO��7KLV� LV� HYLO� WKDW� LV� FDXVHG�E\�KX�PDQV�PLVXVLQJ�WKHLU�IUHH�ZLOO��,W�LV�DOZD\V�SRVVLEOH�WR�FKRRVH�WR�GR�VRPHWKLQJ�JRRG�RU�VRPHWKLQJ�HYLO��+XPDQV�FKRRVLQJ�WR�GR�HYLO�PDNHV�D�PRUDO�HYLO��:DU�LV�D�JRRG�H[DPSOH�RI�PRUDO�HYLO� 1DWXUDO�HYLO��LV� VXIIHULQJ� WKDW�KDV� QRW� EHHQ�FDXVHG�E\�KXPDQV��(DUWKTXDNHV��IORRGV��YRO�FDQRHV��GURXJKW��WVXQDPLV��KXUULFDQHV��WRU�QDGRHV��FDQFHUV�DQG�VR�RQ�DUH�QRW�DFWXDOO\�FDXVHG�E\�KXPDQV��EXW�WKH\�UHVXOW�LQ�PDV�VLYH�DPRXQWV�RI�KXPDQ�VXIIHULQJ��+RZHYHU��WKH�GHVWUXFWLRQ�RI�WKH�QDWXUDO�HQYLURQPHQW�E\�KXPDQV�GRHV�OHDG�WR�WKH�EDODQFH�RI�QD�WXUH�EHLQJ�XSVHW�DQG�PRUH�GLVDVWHUV�KDS�SHQLQJ� 
 
 



7KH�3UREOHP�RI�HYLO�DQG�VXIIHULQJ 
6RPH�FDQQRW�EHOLHYH�WKDW�D�JRRG�*RG�ZRXOG�KDYH�GHVLJQHG�D�ZRUOG�ZLWK�QDWXUDO� HYLOV� LQ� LW�� ,I� WKH\�KDG� EHHQ� *RG�� WKH\� ZRXOG� QRW� KDYH� FUHDWHG� D�ZRUOG� ZLWK� IORRGV�� HDUWKTXDNHV�� YROFDQRHV�� FDQ�FHUV�� HWF�� DV� WKH\� EHOLHYH� *RG� PXVW� EH� EHWWHU�WKDQ� WKHP�� WKH\� FDQQRW� EHOLHYH� WKDW� *RG� ZRXOG�KDYH�GRQH�VR��7KH\�ILQG� LW�HDVLHU�WR�EHOLHYH�WKDW�WKHVH�IHDWXUHV�DUH�D�UHVXOW�RI�WKH�(DUWK�HYROYLQJ�E\�DFFLGHQW�IURP�WKH�%LJ�%DQJ�DQG�VR�WKH\�TXHV�WLRQ�RU�UHMHFW�*RG·V�H[LVWHQFH�� 
6RPH� SHRSOH� FDQQRW� EHOLHYH� LQ� D� *RG� ZKR� DOORZV�KXPDQV�WR�FDXVH�VR�PXFK�HYLO�DQG�VXIIHULQJ�ZKHQ�+H�FRXOG�VWRS� LW� LI�+H�ZDQWHG�WR��,I�*RG�H[LVWV��+H�PXVW�KDYH�NQRZQ�ZKDW�$GROI�+LWOHU�ZRXOG�GR��VR� ZK\� ZRXOG� +H� QRW� JLYH� +LWOHU� D� KHDUW� DWWDFN�EHIRUH� DOO� WKH� VXIIHULQJ� FDXVHG� E\� WKH� 6HFRQG�:RUOG�:DU�DQG�WKH�+RORFDXVW"� 

3KLORVRSKHUV�H[SUHVV�WKH�SUREOHP�RI�HYLO� DQG�VXIIHULQJ�LQ�WKLV�ZD\� ,I� *RG� LV� RPQLSRWHQW� �DOO� SRZHUIXO��� KH�PXVW�EH�DEOH�WR�UHPRYH�HYLO�DQG�VXIIHULQJ�IURP�WKH�ZRUOG� ,I�*RG�LV�RPQL-EHQYROHQW��DOO�–�JRRG���KH�PXVW�ZDQW� WR� UHPRYH� HYLO� DQG� VXIIHULQJ� IURP�WKH� ZRUOG� EHFDXVH� WKH\� FDXVH� VR� PXFK�XQKDSSLQHVV�� ,W�IROORZV�WKDW�LI�*RG�H[LVWV��WKHUH�VKRXOG�EH�QR�HYLO�RU�VXIIHULQJ�LQ�WKH�ZRUOG� $V� WKHUH� LV� HYLO� DQG� VXIIHULQJ� LQ� WKH� ZRUOG��HLWKHU� *RG� LV� QRW� RPQLSRWHQW�� RU� *RG� LV�QRW�RPQL-EHQHYROHQW��RU�*RG�GRHV�QRW�H[�LVW� 
7KLV� LV� RIWHQ� FRQQHFWHG� ZLWK� *RG·V� RPQLVFL�HQFH��EHFDXVH�LI�*RG�NQRZV�SDVW��SUHVHQW�DQG�IXWXUH��ZK\�GRHVQ·W�KH�VWRS�HYLO�DQG�VXIIHULQJ�EHIRUH�LW�RFFXUV" 

 
 
 
 
 
 
 
 
 
 

3HUVRQDO�5HVSRQVHV�WR�6XIIHULQJ� 
dŚĞƌĞ�ĂƌĞ�ƐĞǀĞƌĂů��ĂƚŚŽůŝĐ�ƌĞƐƉŽŶƐĞƐ�ƚŽ�ƚŚĞ�ƉƌŽďůĞŵ�ŽĨ�
Ğǀŝů�ĂŶĚ�ƐƵīĞƌŝŶŐ͘�dŚĞǇ�ĐĂŶ�ŝŶĐůƵĚĞ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗ 
ZĞƐƉŽŶƐĞ�KŶĞ͗ 
�ĂƚŚŽůŝĐƐ�ďĞůŝĞǀĞ�ƚŚĂƚ�'ŽĚ�ǁĂŶƚƐ�ƚŚĞŵ�ƚŽ�ŚĞůƉ�ƚŚŽƐĞ�ǁŚŽ�
ƐƵīĞƌ͘�dŚĞ�EĞǁ�dĞƐƚĂŵĞŶƚ�ƚĞĂĐŚĞƐ��ĂƚŚŽůŝĐƐ�ƚŚĂƚ�:ĞƐƵƐ�
ƌĞŐĂƌĚĞĚ�Ğǀŝů�ĂŶĚ�ƐƵīĞƌŝŶŐ�ĂƐ�ƐŽŵĞƚŚŝŶŐ�ƚŽ�ďĞ�ĨŽƵŐŚƚ�
ĂŐĂŝŶƐƚ͘�:ĞƐƵƐ�ŚĞĂůĞĚ�ƚŚĞ�ƐŝĐŬ͕�ĨĞĚ�ƚŚĞ�ŚƵŶŐƌǇ͕�ĐŚĂůůĞŶŐĞĚ�
ƚŚŽƐĞ�ǁŚŽ�ǁĞƌĞ�Ğǀŝů͕�ĂŶĚ�ƌĂŝƐĞĚ�ƚŚĞ�ĚĞĂĚ͘ 
ZĞƐƉŽŶƐĞ�dǁŽ͗ 
DĂŶǇ��ĂƚŚŽůŝĐƐ�ƌĞƐƉŽŶĚ�ďǇ�ĐůĂŝŵŝŶŐ�ƚŚĂƚ�Ğǀŝů�ĂŶĚ�ƐƵīĞƌͲ
ŝŶŐ�ĂƌĞ�ŶŽƚ�'ŽĚ͛Ɛ�ĨĂƵůƚ͘��ĐĐŽƌĚŝŶŐ�ƚŽ�'ĞŶĞƐŝƐ�ϭ͕�'ŽĚ�ĐƌĞͲ
ĂƚĞĚ�ŚƵŵĂŶƐ�ŝŶ�,ŝƐ�ŝŵĂŐĞ͕�ǁŚŝĐŚ�ŵĞĂŶƐ�ŚĞ�ĐƌĞĂƚĞĚ�ƚŚĞŵ�
ǁŝƚŚ�ĨƌĞĞ�ǁŝůů͘�dŚĞǇ�ĐůĂŝŵ�ƚŚĂƚ�'ŽĚ�ǁĂŶƚĞĚ�ƉĞŽƉůĞ�ƚŽ�ďĞ�
ĨƌĞĞ�ƚŽ�ĚĞĐŝĚĞ�ǁŚĞƚŚĞƌ�ƚŽ�ďĞůŝĞǀĞ�ŝŶ�'ŽĚ�Žƌ�ŶŽƚ͘�dŽ�ďĞ�
ĨƌĞĞ�ŵĞĂŶƐ�ƚŽ�ĚŽ�ĞŝƚŚĞƌ�ŐŽŽĚ�Žƌ�Ğǀŝů͕�ĂŶĚ�ƐŽ�'ŽĚ�ĐŽƵůĚ�
ŶŽƚ�ŚĂǀĞ�ĐƌĞĂƚĞĚ�ƉĞŽƉůĞ�ǁŚŽ�ĂůǁĂǇƐ�ĚŝĚ�ƚŚĞ�ŐŽŽĚ͘�^Ž�
Ğǀŝů�ĂŶĚ�ƐƵīĞƌŝŶŐ�ĂƌĞ�Ă�ƉƌŽďůĞŵ�ĐĂƵƐĞĚ�ďǇ�ŚƵŵĂŶƐ͕�ĂŶĚ�
ĂƌĞ�ŶŽƚ�'ŽĚ͛Ɛ�ĨĂƵůƚ͘ 
ZĞƐƉŽŶƐĞ�dŚƌĞĞ 
KŌĞŶ�ĐŽŶŶĞĐƚĞĚ�ǁŝƚŚ�ƚŚĞ�ĨƌĞĞ�ǁŝůů�ƌĞƐƉŽŶƐĞ�ŝƐ�ƚŚĞ��ŚƌŝƐͲ
ƟĂŶ�ďĞůŝĞĨ�ƚŚĂƚ�Ğǀŝů�ĂŶĚ�ƐƵīĞƌŝŶŐ�ŝŶ�ƚŚŝƐ�ůŝĨĞ�ĂƌĞ�ŶŽƚ�Ă�
ƉƌŽďůĞŵ�ďĞĐĂƵƐĞ�ƚŚĞǇ�ĂƌĞ�ƉĂƌƚ�ŽĨ�Ă�ƉůĂŶ�ŝŶ�ǁŚŝĐŚ�ƚŚŽƐĞ�
ǁŚŽ�ƐƵīĞƌ�ǁŝůů�ďĞ�ƌĞǁĂƌĚĞĚ�ďǇ�ĞƚĞƌŶĂů�ƉĂƌĂĚŝƐĞ�ĂŌĞƌ�
ƚŚĞǇ�ĚŝĞ͘ 
DŽƐƚ��ĂƚŚŽůŝĐƐ�ĐůĂŝŵ�ƚŚĂƚ�ƚŚŝƐ�ůŝĨĞ�ŝƐ�Ă�ƉƌĞƉĂƌĂƟŽŶ�ĨŽƌ�
ƉĂƌĂĚŝƐĞ͘�/Ĩ�ƉĞŽƉůĞ�ĂƌĞ�ƚŽ�ŝŵƉƌŽǀĞ�ƚŚĞŝƌ�ƐŽƵůƐ�ƚŚĞǇ�ŶĞĞĚ�
ƚŽ�ĨĂĐĞ�Ğǀŝů�ĂŶĚ�ƐƵīĞƌŝŶŐ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ďĞĐŽŵĞ�ŐŽŽĚ͕�ŬŝŶĚ�
ĂŶĚ�ůŽǀŝŶŐ͘�dŚĞǇ�ĐůĂŝŵ�ƚŚĂƚ�ƚŚĞ�Ğǀŝů�ĂŶĚ�ƐƵīĞƌŝŶŐ�ŝŶ�ƚŚŝƐ�
ůŝĨĞ�ŝƐ�ƐŽŵĞƚŚŝŶŐ�'ŽĚ�ĐĂŶŶŽƚ�ƌĞŵŽǀĞ�ŝĨ�,Ğ�ŝƐ�ŐŽŝŶŐ�ƚŽ�ŐŝǀĞ�
ƉĞŽƉůĞ�Ă�ĐŚĂŶĐĞ�ƚŽ�ďĞĐŽŵĞ�ŐŽŽĚ�ƉĞŽƉůĞ͘��Ƶƚ͕�ŝŶ�ƚŚĞ�ĞŶĚ͕�
ŚĞ�ǁŝůů�ƐŚŽǁ�,ŝƐ�ŽŵŶŝ-ďĞŶĞǀŽůĞŶĐĞ�ĂŶĚ�ŽŵŶŝƉŽƚĞŶĐĞ�ďǇ�
ƌĞǁĂƌĚŝŶŐ�ƚŚĞŵ�ŝŶ�ŚĞĂǀĞŶ͘ 
/Ŷ�ƚŚĞ�KůĚ�dĞƐƚĂŵĞŶƚ͕�:Žď�ŚĂƐ�Ă�ǁŝĨĞ�ĂŶĚ�ĨĂŵŝůǇ�ĂŶĚ�ŐŽŽĚ�
ůŝĨĞ͘�^ĂƚĂŶ�ĂƐŬƐ�'ŽĚ�ŝĨ�ŚĞ�ĐĂŶ�ƚĞŵƉƚ�:Žď�ƚŽ�ĐƵƌƐĞ�Śŝŵ͘�
^ĂƚĂŶ�ŵĂŬĞƐ�:ŽďƐ�ůŝĨĞ�ŵŝƐĞƌĂďůĞ͕�ƚĂŬĞƐ�ŚŝƐ�ĨĂŵŝůǇ�ĂǁĂǇ�
ŵĂŬĞƐ�Śŝŵ�ŝůů͘�:Žď�ĚŽĞƐ�ŶŽƚ�ŐŝǀĞ�ŝŶ�ĞǀĞŶ�ǁŚĞŶ�ŚŝƐ�ĨƌŝĞŶĚƐ�
ƚĞůů�Śŝŵ�ŚĞ�ŵƵƐƚ�ŚĂǀĞ�ŽīĞŶĚĞĚ�'ŽĚ͘ 
/Ŷ�ƚŚĞ�ĞŶĚ�'ŽĚ�ƌĞƐƚŽƌĞƐ�ŚŝƐ�ŚĞĂůƚŚ�ĂŶĚ�ĞǆƉůĂŝŶƐ�ŚŝƐ�ŽŵͲ
ŶŝƐĐŝĞŶĐĞ͘ 
ZĞƐƉŽŶƐĞ�&ŽƵƌ 
DĂŶǇ��ĂƚŚŽůŝĐƐ�ďĞůŝĞǀĞ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƉŽŝŶƚ�ŝŶ�ǁŽƌƌǇŝŶŐ�
ĂďŽƵƚ�ƚŚĞ�ƉƌŽďůĞŵ�ďĞĐĂƵƐĞ�ŚƵŵĂŶƐ�ĐĂŶŶŽƚ�ƵŶĚĞƌƐƚĂŶĚ�
'ŽĚ͛Ɛ�ƌĞĂƐŽŶƐ�ĨŽƌ�ĚŽŝŶŐ�ƚŚŝŶŶŐƐ͘�'ŽĚ�ŵƵƐƚ�ŚĂǀĞ�Ă�ƌĞĂƐŽŶ�
ĨŽƌ�ĂůůŽǁŝŶŐ�Ğǀŝů�ĂŶĚ�ƐƵīĞƌŝŶŐ͕�ďƵƚ�ŚƵŵĂŶƐ�ĐĂŶŶŽƚ�ŬŶŽǁ�
ǁŚĂƚ�ŝƚ�ŝƐ�ďĞĐĂƵƐĞ�ƚŚĞǇ�ĂƌĞ�ŶŽƚ�'ŽĚ͘�,ŽǁĞǀĞƌ͕��ĂƚŚŽůŝĐƐ�
ŬŶŽǁ�ĨƌŽŵ�ƚŚĞ�ůŝĨĞ�ŽĨ�:ĞƐƵƐ�ƚŚĂƚ�ĞǀĞŶ�'ŽĚ͛Ɛ�ŽǁŶ�^ŽŶ�ŚĂĚ�
ƚŽ�ƐƵīĞƌ͕�ĂŶĚ�ƚŚĂƚ�:ĞƐƵƐ�ĐŽŵŵĂŶĚĞĚ�ŚŝƐ�ĨŽůůŽǁĞƌƐ�ƚŽ�
ƌĞƐƉŽŶĚ�ƚŽ�ƐƵīĞƌŝŶŐ�ďǇ�ŚĞůƉŝŶŐ�ƚŚŽƐĞ�ǁŚŽ�ƐƵīĞƌ͘ 



,GHQWLW\��'LYHUVLW\�DQG�%HORQJLQJ� 

+RZ�FDQ�&KULVWLDQV�EH�UHVSRQVLEOH�FLWL]HQV�RI�WKH�ZRUOG" 
6HUYLQJ�RWKHUV 
&KULVWLDQV� RIWHQ� KDYH� MREV� ZKLFK�LQYROYH� VHUYLQJ� RWKHUV�� &KULVWLDQV�FDQ�EH�IRXQG�LQ�FDULQJ�SURIHVVLRQV�VXFK� DV� WHDFKLQJ�� QXUVLQJ� DQG� VR�FLDO�ZRUN� 
6KRZLQJ�FRPSDVVLRQ�WR�WKRVH�ZKR�VXIIHU 
0DQ\�&KULVWLDQV��LQVSLUHG�E\�WKHLU�EHOLHIV�� VSHQG� WLPH� ZRUNLQJ� IRU�FKDULWLHV� IRU� H[DPSOH� LQYROYLQJ�WKHPVHOYHV� ZLWK� WKH� ZRUN� RI�&$)2'� ZKR� KHOS� UHOLHYH� SRYHUW\�DQG�VXIIHULQJ�RYHUVHDV� 
&DULQJ�IRU�WKH�SODQHW 
&KULVWLDQV�VHH�WKHPVHOYHV�DV�JLIWV�IURP� *RG� FUHDWHG� LQ� +LV� LPDJH�DQG� OLNHQHVV�� :H� DUH� WKHUHIRUH�XQLTXH�DQG�KDYH�D�XQLTXH�UHVSRQVL�ELOLW\�WR�EH�VWHZDUGV�RI�WKH�ZRUOG�DQG� FDUH� IRU� HYHU\WKLQJ� ZKLFK�*RG� FUHDWHG�� &DWKROLFV� ZLOO� FDUH�IRU�WKH�HQYLURQPHQW�E\�UHF\FOLQJ��UHVSHFWLQJ�QDWXUDO�UHVRXUFHV� 
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